Invesco Unit Trusts,
Municipal Series 1198
QMLM/80

PROSPECTUS PART ONE

NOTE: Part I of this Prospectus may not be distributed unless accompanied by Part II of this Prospectus.
Please retain both parts of this Prospectus for future reference.
THE FUND
This series of Invesco Unit Trusts, Municipal Series (the “Fund”) consists of the underlying separate unit investment trust or trusts
described above (the “Trust” or “Trusts”). Each Trust consists of a portfolio of interest-bearing obligations (the “Bonds” or “Securities”)
issued by or on behalf of municipalities and other governmental authorities, the interest on which is, in the opinion of recognized bond
counsel to the issuing governmental authority, exempt from all federal income taxes under existing law. In addition, the interest income
of each State Trust is, in the opinion of counsel, exempt to the extent indicated from state and local taxes, when held by residents of
the state where the issuers of Bonds in such Trust are located. Each Insured Trust holds bonds each insured through policies obtained
from bond insurance companies.
PUBLIC OFFERING PRICE
The Public Offering Price of the Units of each Trust includes the aggregate bid price of the Securities in such Trust, an applicable
sales charge, cash, if any, in the Principal Account held or owned by such Trust, and accrued interest, if any. See “Summary of
Essential Financial Information”.
ESTIMATED CURRENT AND LONG-TERM RETURNS
Estimated Current and Long-Term Returns to Unitholders are indicated under “Summary of Essential Financial Information”.
The methods of calculating Estimated Current Returns and Estimated Long-Term Return are set forth in Part II of this Prospectus.

THESE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE SECURITIES AND EXCHANGE
COMMISSION NOR HAS THE COMMISSION PASSED UPON THE ACCURACY OR ADEQUACY OF THIS
PROSPECTUS. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.
The Date of this Prospectus is September 26, 2017

INVESCO

INVESCO UNIT TRUSTS, MUNICIPAL SERIES 1198
Summary of Essential Financial Information
As of July 18, 2017
Sponsor:
Invesco Capital Markets, Inc.
Evaluator:
ICE Securities Evaluations, Inc.
Supervisor:
Invesco Investment Advisers LLC
Trustee:
The Bank of New York Mellon
The income, expense and distribution data set forth below have been calculated for Unitholders electing to receive monthly
distributions. Unitholders choosing a different distribution plan (if available) will receive a slightly higher net annual interest income
because of the lower Trustee’s fees and expenses under such plan.
General Information
Principal Amount (Par Value) of Securities .................................................................................................................
Number of Units ........................................................................................................................................................
Fractional Undivided Interest in Trust per Unit ...........................................................................................................
Public Offering Price:
Aggregate Bid Price of Securities in Portfolio ..................................................................................................
Aggregate Bid Price of Securities per Unit ......................................................................................................
Sales charge 3.50% (3.626% of the Aggregate Bid Price of Securities) for the QMLM Trust.........................
Principal Cash per Unit....................................................................................................................................
Public Offering Price per Unit (1)......................................................................................................................
Redemption Price per Unit ........................................................................................................................................
Excess of Public Offering Price per Unit over Redemption Price per Unit.................................................................
Minimum Value of the Trust under which Trust Agreement may be terminated ........................................................
Evaluator’s Annual Evaluation Fee (3).........................................................................................................................
Special Information
Calculation of Estimated Net Annual Unit Income:
Estimated Annual Interest Income per Unit .....................................................................................................
Less: Estimated Annual Expense excluding Insurance ...................................................................................
Estimated Net Annual Interest Income per Unit...............................................................................................
Calculation of Estimated Interest Earnings per Unit:
Estimated Net Annual Interest Income ............................................................................................................
Divided by 12 ..................................................................................................................................................
Estimated Daily Rate of Net Interest Accrual per Unit ...............................................................................................
Estimated Current Return Based on Public Offering Price (2) ...................................................................................
Estimated Long-Term Return (2)................................................................................................................................
(1)
(2)
(3)

QMLM
Trust
_____________
$
4,870,000
4,791
1/4,791
$ 5,302,165.15
$
1,106.69
$
39.71
$
(11.91)
$
1,134.49
$
1,094.78
$
39.71
$ 1,114,000.00
$
1,891

$
$
$

43.71
3.16
40.55

$
$
$

40.55
3.38
.11264
3.54%
1.97%

Plus accrued interest to the date of settlement of $1.23 for the QMLM Trust.
The Estimated Current Returns and Estimated Long-Term Returns are described under “Estimated Current and Long-Term Returns” in Part II of
this Prospectus.
Notwithstanding information to the contrary in Part II of this Prospectus, as compensation for its services, the Evaluator shall receive a fee of $.37 per
$1,000 principal amount of Bonds per Trust annually. This fee may be adjusted for increases in consumer prices for services under the category
“Services Less Rent of Shelter” in the Consumer Price Index for All Urban Consumers.
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Summary of Essential Financial Information (continued)
Evaluations for purpose of sales, purchase or redemption of Units are made as of the close of trading on the New York Stock
Exchange on days such Exchange is open next following receipt of an order for a sale or purchase of Units or receipt by The Bank
of New York Mellon of Units tendered for redemption.
Minimum Principal Distribution.....................
Date of Deposit............................................
Supervisor’s Annual Supervisory Fee...........
Sponsor’s Annual Bookkeeping
and Administrative Services Fee.............

$1.00 per Unit
June 17, 2014
Maximum of $.25 per Unit
Maximum of $.15 per Unit

Record and Computation Dates.................. TENTH day of the month.
Distribution Dates ........................................ TWENTY-FIFTH day of the month.
Trustee’s Annual Fee.................................... $.92 per $1,000 principal amount of Bonds.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Unitholders of Invesco Unit Trusts, Municipal Series 1198:
We have audited the accompanying statement of condition (including the analysis of net assets and the related
portfolio schedule) of Quality Municipals Income Trust, 80th Limited Maturity Series (the “Trust,” included in Invesco
Unit Trusts, Municipal Series 1198) as of May 31, 2017, and the related statements of operations and changes in net
assets for the period from June 17, 2014 (date of deposit) through May 31, 2015 and for each of the two years in
the period ended May 31, 2017, and the financial highlights for the period from June 17, 2014 (date of deposit)
through May 31, 2015 and for each of the two years in the period ended May 31, 2017. These financial statements
and financial highlights are the responsibility of management. Our responsibility is to express an opinion on these
financial statements and financial highlights based on our audits.
We conducted our audits in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audits to obtain reasonable assurance about
whether the financial statements and financial highlights are free of material misstatement. We were not engaged to
perform an audit of the Trust’s internal control over financial reporting. Our audits included consideration of internal
control over financial reporting as a basis for designing audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Trust’s internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements, assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation. Our procedures
included confirmation of securities owned at May 31, 2017 by correspondence with The Bank of New York Mellon,
Trustee. We believe that our audits provide a reasonable basis for our opinion.
In our opinion, the financial statements and financial highlights referred to above present fairly, in all material
respects, the financial position of Quality Municipals Income Trust, 80th Limited Maturity Series (included in
Invesco Unit Trusts, Municipal Series 1198) as of May 31, 2017, and the results of its operations and changes in
net assets for the period from June 17, 2014 (date of deposit) through May 31, 2015 and for each of the two years
in the period ended May 31, 2017, and the financial highlights for the period from June 17, 2014 (date of deposit)
through May 31, 2015 and for each of the two years in the period ended May 31, 2017, in conformity with
accounting principles generally accepted in the United States of America.
/s/ GRANT THORNTON LLP
New York, New York
September 26, 2017
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INVESCO UNIT TRUSTS, MUNICIPAL SERIES 1198
Statement of Condition
May 31, 2017
QMLM
Trust
___________
Trust property
Cash...................................................................................................................................................................................

$

—

Tax-exempt securities at fair value (cost $5,180,990) (notes 1 and 2) ................................................................................

5,320,236

Accrued interest .................................................................................................................................................................

67,572

Receivable for securities sold .............................................................................................................................................

—
___________
$
5,387,808
___________
___________

Liabilities and interest to Unitholders
Cash overdraft....................................................................................................................................................................

$

59,358

Redemptions payable.........................................................................................................................................................

—

Interest to Unitholders ........................................................................................................................................................

5,328,450
___________
$ 5,387,808
___________
___________

Analysis of Net Assets
Interest of Unitholders (4,836 Units of fractional undivided interest outstanding)
Cost to original investors of 5,570 Units (note 1) ................................................................................................................

$ 6,245,497

Less initial underwriting commission (note 3) and organization costs............................................................................

278,735
___________
5,966,762

Less redemption of Units (734 Units) ............................................................................................................................

806,163
___________
5,160,599

Undistributed net investment income
Net investment income .................................................................................................................................................

650,833

Less distributions to Unitholders ...................................................................................................................................

634,692
___________
16,141

Realized gain (loss) on Bond sale or redemption ................................................................................................................

12,464

Unrealized appreciation (depreciation) of Bonds (note 2) ....................................................................................................

139,246

Distributions to Unitholders of Bond sale or redemption proceeds.....................................................................................

—
___________
$ 5,328,450
___________
___________
$ 1,101.83
___________
___________

Net asset value to Unitholders.................................................................................................................................
Net asset value per Unit (Units outstanding of 4,836) ..............................................................................................................

The accompanying notes are an integral part of these financial statements.
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QUALITY MUNICIPALS INCOME TRUST, 80TH LIMITED MATURITY SERIES
Statements of Operations
Period from June 17, 2014 (date of deposit) through May 31, 2015
and for the years ended May 31, 2016 and 2017
2015
2016
2017
____________
____________
___________
Investment income
Interest income................................................................................................................

$

230,651

$

239,761

$

222,932

Expenses
Trustee fees and expenses ........................................................................................

5,829

12,003

10,699

Evaluator fees ............................................................................................................

1,769

2,064

1,891

Supervisory fees.........................................................................................................
Total expenses......................................................................................................
Net investment income ..............................................................................................

2,408 ____________
2,972 ___________
2,876
____________
10,006 ____________
17,039 ___________
15,466
____________
220,645
222,722
207,466

Realized gain (loss) from Bond sale or redemption
Proceeds .........................................................................................................................
Cost ................................................................................................................................

52,348

222,910

522,979

Realized gain (loss).....................................................................................................

52,684 ____________
213,240 ___________
519,849
____________
(336)
9,670
3,130

Net change in unrealized appreciation (depreciation) of Bonds .............................................

11,575 ____________
292,645 ___________
(164,974)
____________

NET INCREASE (DECREASE) IN NET ASSETS RESULTING
FROM OPERATIONS............................................................................................

$ 231,884 ____________
$ 525,037 ___________
$
45,622
____________
____________
____________ ___________

Statements of Changes in Net Assets
Period from June 17, 2014 (date of deposit) through May 31, 2015
and for the years ended May 31, 2016 and 2017
2015
2016
2017
____________
____________
___________
Increase (decrease) in net assets
Operations:
Net investment income....................................................................................................
Realized gain (loss) on Bond sale or redemption .............................................................
Net change in unrealized appreciation (depreciation) of Bonds........................................
Net increase (decrease) in net assets resulting from operations.................................

$

220,645
(336)

$

222,722
9,670

$

207,466
3,130

11,575 ____________
292,645 ___________
(164,974)
____________
231,884
525,037
45,622

Distributions to Unitholders from:
Net investment income....................................................................................................

(201,551)

(223,453)

(209,688)

Bonds sale or redemption proceeds ...............................................................................

—

—

—

Redemption of Units........................................................................................................
Total increase (decrease)............................................................................................

(58,297) ____________
(236,646) ___________
(511,220)
____________
(27,964)
64,938
(675,286)

Net asset value to Unitholders
Beginning of period .........................................................................................................
End of period (including undistributed net investment income of
$19,094, $18,363 and $16,141, respectively)............................................................

5,966,762 ____________
5,938,798 ___________
6,003,736
____________
$ 5,938,798 ____________
$ 6,003,736 ___________
$ 5,328,450
____________
____________
____________ ___________

The accompanying notes are an integral part of these financial statements.
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PORTFOLIO
As of May 31, 2017, the Quality Municipals Income Trust, 80th Limited Maturity Series consists of 32 issues which
are payable from the income of a specific project or authority. The portfolio is divided by purpose of issue as
follows: Airport, 1 (5%); Certificate of Participation, 2 (4%); General Obligation, 6 (25%); General Purpose, 2 (10%);
Health Care, 8 (20%); Higher Education, 4 (19%); Public Building, 2 (1%); Retail Electric/Gas/Telephone, 3 (6%);
Transportation, 1 (1%); Water and Sewer, 2 (6%) and Wholesale Electric, 1 (3%). See "Portfolio" herein.
The state breakdown for the Quality Municipals Income Trust, 80th Limited Maturity Series is as follows:
Arizona, (10%); California, (10%); Florida, (13%); Illinois, (9%); Indiana, (1%); Louisiana, (10%); Michigan, (4%);
Missouri, (13%); New Jersey, (4%); New York, (2%); Ohio, (10%); Pennsylvania, (1%); Rhode Island, (1%); Texas,
(9%) and Wisconsin, (3%).
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INVESCO UNIT TRUSTS, MUNICIPAL SERIES 1198
QUALITY MUNICIPALS INCOME TRUST, LIMITED MATURITY SERIES
PORTFOLIO schedule as of May 31, 2017
PortRedemption
folio
Aggregate
Rating
Feature
Fair Value
Item
Principal
Name of Issuer, Title, Interest Rate and Maturity Date
(Note 2)
(Note 2)
(Notes
1 and 2)
______
_____________
_____________________________________________________
__________
_________________
______________
A

$

225,000

B

55,000

C

25,000

D

5,000

E

480,000

F

55,000

G

100,000

H

150,000

I

225,000

J

50,000

K

65,000

L

65,000

M

50,000

N

30,000

O

55,000

P

40,000

Q

250,000

Illinois, Chicago Midway Airport Second Lien Revenue
Refunding Bonds, Series B
5.000% Due 01/01/26
Rhode Island Health and Educational Building Corporation,
Higher Education Facility Revenue Bonds, Bryant
University Issue
5.000% Due 06/01/26
Pennsylvania, Lehigh County General Purpose Authority
Hospital Revenue Bonds, Lehigh Valley Health
Network, Series B
3.000% Due 07/01/26
California, State Public Works Board Lease Revenue
Bonds, Various Capital Projects, Series A
4.250% Due 04/01/27
Missouri, State Health and Educational Facilities Authority,
Educational Facilities Revenue Bonds, A.T. Still
University of Health Sciences
3.750% Due 10/01/27
Illinois, Cook County School District Number 122 General
Obligation Refunding School Bonds, Series B-2
4.000% Due 12/01/27
Wisconsin, Sun Prairie Water and Light Utility Revenue
Bonds
3.625% Due 04/01/28
Texas, Lower Colorado River Authority Refunding Revenue
Bonds, Series B
5.000% Due 05/15/28
Arizona Board of Regents, Northern Arizona University
System Revenue and Refunding Bonds
5.000% Due 06/01/28
Florida, School Board of Broward County Certificates of
Participation, Series A
4.000% Due 07/01/28
Florida, Tampa Hospital Revenue Refunding Bonds, H. Lee
Moffitt Cancer Center Project, Series B
3.750% Due 07/01/28
Texas, Corpus Christi Utility System Junior Lien Revenue
and Refunding Bonds
5.000% Due 07/15/28
Illinois, Cook County General Obligation Refunding Bonds,
Series A
4.875% Due 11/15/28
Illinois, Metropolitan Pier and Exposition Authority,
McCormick Place Expansion Project Refunding
Revenue Bonds, Series B
5.000% Due 12/15/28
Illinois State Toll Highway Authority, Toll Highway Senior
Revenue Bonds, Series A
5.000% Due 01/01/29
Indiana Finance Authority, Hospital Revenue Bonds,
Parkview Health System Obligated Group,
Series A
5.000% Due 05/01/29
Arizona, Nogales Municipal Development Authority, Inc.,
Municipal Facilities Revenue Refunding Bonds
3.625% Due 06/01/29
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A

2024 @ 100

$

263,261

A

2024 @ 100

64,841

A+

2022 @ 100

25,450

A+

2022 @ 100

5,451

A-

2023 @ 100

509,434

AA-

2021 @ 100
2026 @ 100 S.F.

A1*

2024 @ 100

104,890

A

2022 @ 100

171,521

A+

2024 @ 100

261,781

A+

2022 @ 100

53,165

A-

2022 @ 100

68,252

A+

2022 @ 100

74,365

AA-

2021 @ 100

54,044

2022 @ 100
2027 @ 100 S.F.

31,568

AA-

2023 @ 100

63,111

A+

2022 @ 100
2027 @ 100 S.F.

44,809

AA

2024 @ 100

BBB-

57,456

261,100

INVESCO UNIT TRUSTS, MUNICIPAL SERIES 1198
QUALITY MUNICIPALS INCOME TRUST,
LIMITED MATURITY SERIES
PORTFOLIO schedule as of May 31, 2017 (continued)
PortRedemption
folio
Aggregate
Rating
Feature
Fair Value
Item
Principal
Name of Issuer, Title, Interest Rate and Maturity Date
(Note 2)
(Note 2)
(Notes
1 and 2)
______
_____________
_____________________________________________________
__________
_________________
______________
R

$

150,000

S

165,000

T

80,000

U

175,000

V

50,000

W

35,000

X

465,000

Y

495,000

Z

75,000

AA

50,000

AB

215,000

AC

230,000

AD

500,000

AE

110,000

AF

150,000

_____________
$
4,870,000
_____________
_____________

Missouri, State Health and Educational Facilities Authority,
Health Facilities Revenue Bonds, SSM Health Care,
Series A
4.000% Due 06/01/29
Florida, Orange County School Board Certificates of
Participation, Series A
5.000% Due 08/01/29
Florida, Jacksonville Electric Authority, St. Johns River
Power Park System Revenue Bonds, Issue Three,
Series Seven
3.375% Due 10/01/29
Michigan, Board of Trustees of Ferris State University
General Revenue Bonds, Series A
4.000% Due 10/01/29
Texas, Tarrant County Cultural Education Facilities Finance
Corporation Hospital Revenue Bonds, Methodist
Hospital of Dallas
5.250% Due 10/01/29
Illinois, Cook County Refunding General Obligation Bonds,
Series C
4.000% Due 11/15/29
Ohio, County of Hamilton Hospital Facilities Revenue
Bonds, UC Health
5.000% Due 02/01/30
Louisiana, Sabine Parish, Many School District No. 34
General Obligation School Bonds
4.000% Due 03/01/30
New York, City of New York General Obligation Bonds,
Fiscal 2014 Series I, Subseries I-1
5.000% Due 03/01/30
Wisconsin Health and Educational Facilities Authority
Revenue Bonds, Beloit Health System, Inc.,
Series B
5.000% Due 04/01/30
New Jersey Economic Development Authority, School
Facilities Construction Refunding Revenue Bonds,
Series PP
4.000% Due 06/15/30
Florida, State Department of Environmental Protection,
Everglades Restoration Revenue Bonds, Series A
4.000% Due 07/01/30
California, Los Angeles County, Bonita Unified School
District General Obligation Bonds, Election of 2008,
Series C
4.000% Due 08/01/30
Florida, Jacksonville Electric Authority, St. Johns River
Power Park System Revenue Bonds, Issue Three,
Series Seven
3.500% Due 10/01/30
Texas, Harris County Cultural Education Facilities Finance
Corporation, Hospital Revenue Bonds, Memorial
Hermann Health System, Series A
5.000% Due 12/01/30

The accompanying notes are an integral part of these financial statements.
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A+

2024 @ 100

$

162,073

Aa2*

2024 @ 100

193,078

AA-

2019 @ 100

81,516

A1*

2023 @ 100

187,920

AA-

2023 @ 100

58,605

AA-

2022 @ 100

36,351

A

2024 @ 100

527,357

A

2024 @ 100

532,129

AA

2024 @ 100

88,139

NR

2020 @ 100
2026 @ 100 S.F.

52,940

BBB+

2024 @ 100

209,049

AA-

2022 @ 100

243,549

AA-

2024 @ 100

546,600

AA-

2019 @ 100

112,137

A+

2024 @ 100

174,294
_____________
$
5,320,236
_____________
_____________

INVESCO UNIT TRUSTS, MUNICIPAL SERIES 1198
Notes to Financial Statements
May 31, 2015, 2016 and 2017
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Security Valuation - Tax-exempt municipal securities are stated at the value determined by the Evaluator, a third party valuation provider. The
Evaluator may determine the value of the Bonds (1) on the basis of current bid prices of the Bonds obtained from dealers or brokers who customarily
deal in Bonds comparable to those held by the Trust, (2) on the basis of bid prices for comparable Bonds, (3) by determining the value of the Bonds
by appraisal or (4) by any combination of the above.
Security Cost - The original cost to the Trust (Quality Municipals Income Trust, 80th Limited Maturity Series) was based on the determination by
the Evaluator of the offering prices of the Bonds on the date of deposit (June 17, 2014). Since the valuation is based upon the bid prices, the Trust
(Quality Municipals Income Trust, 80th Limited Maturity Series) recognized a downward adjustment of $42,262 on the date of deposit resulting from
the difference between the bid and offering prices. This downward adjustment was included in the aggregate amount of unrealized depreciation
reported in the financial statements for the Trust for the period ended May 31, 2015.
Unit Valuation - The redemption price per Unit is the pro rata share of each Unit in each Trust based upon (1) the cash on hand in such Trust or
monies in the process of being collected, (2) the Bonds in such Trust based on the value determined by the Evaluator and (3) interest accrued thereon,
less accrued expenses of the Trust, if any.
Federal Income Taxes - For a Trust with a Date of Deposit prior to August 2, 2006, such Trust has been structured to be treated as a grantor trust for
federal income tax purposes. Thus, such a Trust will not be treated as a taxable entity for federal income tax purposes, and each Unitholder will be
considered to be the owner of a pro rata portion of the assets of such Trust. Accordingly, no provision has been made for federal income taxes. For a
Trust with a Date of Deposit on or after August 2, 2006, each such Trust has elected and intends to qualify on a continuous basis for special income tax
treatment as a “regulated investment company” (“RIC”) under the Internal Revenue Code of 1986, as amended. If such Trust so qualifies, as expected, it
will not be subject to federal income tax on amounts distributed to Unitholders. Your Trust’s Date of Deposit is listed above in the section entitled “Summary
of Essential Financial Information”. For a discussion of the federal tax status of income earned on Units, see “Federal Tax Status--Grantor Trusts” or
“Federal Tax Status--Regulated Investment Companies”, as applicable, in Part II of this Prospectus.
For each calendar year-end, a RIC trust files an annual tax return, Form 1120-RIC, with the Internal Revenue Service (“IRS”). These returns are subject
to IRS examination under a three-year statute of limitations. To date, the Trust has no IRS examination pending.
Accounting for Uncertainty in Income Taxes - FASB Accounting Standards Codification (“ASC”), clarifies the appropriate method of accounting for
uncertainty in income taxes recognized in an enterprise’s financial statements and provides related guidance. There is no material effect on the net asset
value, financial condition or results of operations of the Trust.
Subsequent Events - Events or transactions that have occurred from the balance sheet date through the date of issuance are evaluated by the Sponsor.
Other - The financial statements are presented on the accrual basis of accounting. Any realized gains or losses from securities transactions are
reported on an identified cost basis.

NOTE 2 - PORTFOLIO
Ratings - The source of all ratings, exclusive of those designated NR or * is Standard & Poor’s, a Division of S&P Global (“S&P”). Ratings marked
* are by Moody’s Investors Service, Inc. (“Moody’s”) as these Bonds are not rated by S&P. NR indicates that the Bond is not rated by S&P or Moody’s.
The ratings shown represent the latest published ratings of the Bonds. For a brief description of rating symbols and their related meanings, see
“Description of Securities Ratings” in the Information Supplement.
Redemption Feature - There is shown under this heading the year in which each issue of Bonds is initially or currently callable and the call price for that
year. Each issue of Bonds continues to be callable at declining prices thereafter (but not below par value) except for original issue discount Bonds which
are redeemable at prices based on the issue price plus the amount of original issue discount accreted to redemption date plus, if applicable, some premium,
the amount of which will decline in subsequent years. “S.F.” indicates a sinking fund is established with respect to an issue of Bonds. “P.R.” indicates a bond
has been prerefunded. Redemption pursuant to call provisions generally will, and redemption pursuant to sinking fund provisions may, occur at times when
the redeemed Bonds have an offering side evaluation which represents a premium over par. To the extent that the Bonds were deposited in the Trust at a
price higher than the price at which they are redeemed, this will represent a loss of capital when compared with the original Public Offering Price of the Units.
Conversely, to the extent that the Bonds were acquired at a price lower than the redemption price, this will represent an increase in capital when compared
with the original Public Offering Price of the Units. Distributions will generally be reduced by the amount of the income which would otherwise have been
paid with respect to redeemed Bonds and there will be distributed to Unitholders the principal amount in excess of $1 per Unit semi-annually for Trusts with
a Date of Deposit prior to April 21, 2009, or in excess of $5 per Unit monthly for Trusts with a Date of Deposit on or after April 21, 2009, and any premium
received on such redemption. However, should the amount available for distribution in the Principal Account exceed $10.00 per Unit for Trusts with a Deposit
Date prior to April 21, 2009, the Trustee will make a special distribution from the Principal Account on the next succeeding monthly distribution date to
holders of record on the related monthly record date. The Estimated Current Return in this event may be affected by such redemptions. For the federal tax
effect on Unitholders of such redemptions and resultant distributions, see “Federal Tax Status” in Part II of this Prospectus.
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NOTE 2 - PORTFOLIO (continued)
Certain Bonds may have a “make whole” call option and are redeemable in whole or in part at any time at the option of the issuer at a redemption
price that is generally equal to the sum of the principal amount of such Bonds, a “make whole” amount, and any accrued and unpaid interest to the
date of redemption. The “make whole” amount is generally equal to the excess, if any, of (i) the aggregate present value as of the date of redemption
of principal being redeemed and the amount of interest (exclusive of interest accrued to the date of redemption) that would have been payable if
redemption had not been made, determined by discounting the remaining principal and interest at a specified rate (which varies from bond to bond
and is generally equal to an average of yields on municipal obligations with maturities corresponding to the remaining life of the bond plus a premium
rate) from the dates on which the principal and interest would have been payable if the redemption had not been made, over (ii) the aggregate principal
amount of the bonds being redeemed.
Insurance - Insurance coverage providing for the timely payment when due of all principal and interest on certain of the Bonds in the Trust may
have been obtained by the Trust or by one of the Preinsured Bond Insurers (as indicated in the Bond name), however, certain other Bonds may not
be insured. Such insurance does not guarantee the market value of the Bonds or the value of the Units. For Bonds covered under the Trust's insurance
policy the insurance is effective only while Bonds thus insured are held in the Trust and the insurance premium, which is a Trust obligation, is paid on
a monthly basis. The premium for insurance which has been obtained from various insurance companies by the issuer of the Bond involved is payable
by the issuer.
ASC states that, for financial reporting purposes, insurance coverage of the type acquired by the Trust does not have any measurable fair value
in the absence of default of the underlying Bonds or of indications of the probability of such default.
Fair Value Measurements - As described in Note 1, the Trust utilizes various methods to measure the fair value of its investments. ASC establishes
both a framework for measuring fair value as well as a hierarchy that prioritizes inputs to valuation methods. The various inputs that may be used to
determine the value of the Trust’s investments are summarized in the three levels presented below. The inputs or methodologies used for valuing
securities are not necessarily an indication of the risk associated with investing in those securities.
Level 1 – Quoted prices in active markets for identical securities.
Level 2 – Prices determined using other significant observable inputs. Observable inputs are inputs that other market participants would use in
pricing a security, which may include quoted prices for similar securities, interest rates, prepayment speeds and credit risk.
Level 3 – Prices determined using significant unobservable inputs. In certain situations where quoted prices or observable inputs are unavailable,
unobservable inputs may be used. Unobservable inputs reflect the Trust’s own assumptions about the factors market participants would use in pricing
an investment, and would be based on the best information available.
The following table summarizes the Trust’s investments as of May 31, 2017 based on the inputs used to value them:

Valuation
Inputs
_________________________________

Investments
in
Securities
________________

Level 1 – Quoted prices
Level 2 – Other significant observable inputs
Level 3 – Significant unobservable inputs

$

—
5,320,236
—
________________

Total

$
5,320,236
________________
________________

Unrealized Appreciation and Depreciation - An analysis of net unrealized appreciation (depreciation) at May 31, 2017 is as follows:
Unrealized Appreciation

$

151,142

Unrealized Depreciation

(11,896)
________________
$
139,246
________________
________________

NOTE 3 - OTHER
Marketability - Although it is not obligated to do so, the Sponsor may maintain a market for Units and continuously offer to purchase Units at prices,
subject to change at any time, based upon the aggregate bid price of the Bonds in the portfolio of the Trust, plus interest accrued to the date of
settlement. If the supply of Units exceeds demand, or for other business reasons, the Sponsor may discontinue purchases of Units at such prices. In
the event that a market is not maintained for the Units, a Unitholder desiring to dispose of his Units may be able to do so only by tendering such Units
to the Trustee for redemption at the redemption price.
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NOTE 3 - OTHER (continued)
Cost to Investors - The cost to original investors was based on the Evaluator’s determination of the aggregate offering price of the Bonds per Unit
on the date of an investor’s purchase, plus a sales charge of 3.9% of the public offering price which was equivalent to 4.058% of the aggregate offering
price of the Bonds. The secondary market cost to investors is based on the Evaluator’s determination of the aggregate bid price of the Bonds per
Unit on the date of an investor’s purchase plus a sales charge based upon the years to average maturity of the Bonds in the portfolio. The sales charge
ranges from 1.50% of the public offering price (1.523% of the aggregate bid price of the Bonds) for a Trust with a portfolio with less than two years
to average maturity to 3.75% of the public offering price (3.896% of the aggregate bid price of the Bonds) for a Trust with a portfolio with twelve or
more years to average maturity.
Compensation of Evaluator and Supervisor - The Supervisor receives a fee for providing portfolio supervisory services for the Trust ($.25 per Unit,
not to exceed the aggregate cost of the Supervisor for providing such services to the Trust). In addition, the Evaluator receives an annual fee for
regularly evaluating each of the Trust’s portfolios. Both fees may be adjusted for increases under the category “Services Less Rent of Shelter” in the
Consumer Price Index for All Urban Consumers.

NOTE 4 - REDEMPTION OF UNITS
During the period from June 17, 2014 (date of deposit) through May 31, 2015 and for each of the two years in the period ended May 31,
2017, 54 Units, 211 Units and 469 Units, respectively, were presented for redemption.

NOTE 5 - FINANCIAL HIGHLIGHTS

QMLM/80
2015 (c)
2016
2017
____________
____________
____________
Per Share Operating Performance:
Net asset value, beginning of period............................................................. $____________
1,071.23 $
1,076.65 $
1,131.71
____________
____________
Income from investment operations:
Net investment income ............................................................................

39.64

40.75

40.66

Net realized and unrealized gain (loss) on investment transactions (a) ..... ____________
1.99 ____________
55.20 ____________
(29.45)
Total from investment operations .................................................................. ____________
41.63 ____________
95.95 ____________
11.21
Distributions to Unitholders from:
Net investment income .................................................................................

(36.21)

(40.89)

(41.09)

Bond sale and redemption proceeds............................................................ ____________
— ____________
— ____________
—
Total distributions to Unitholders ................................................................... ____________
(36.21) ____________
(40.89) ____________
(41.09)
Net asset value, end of period...................................................................... $____________
1,076.65 $
1,131.71 $
1,101.83
____________
____________
____________
____________
____________
Total Return (b):.............................................................................................

3.56%

9.10%

1.04%

Ratios as a Percentage of Average Net Assets (b):
Expenses......................................................................................................

0.17%

0.28%

0.27%

Net investment income .................................................................................

3.64%

3.72%

3.68%

(a) Realized and unrealized gains and losses per unit include the balancing amounts necessary to reconcile the change in net asset value per unit.
The per unit amount may be significantly affected based on the changes in units outstanding during the period.
(b) Not annualized for periods less than one year.
(c) For the period from June 17, 2014 (date of deposit) through May 31, 2015.
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A convenient way to invest in a diversified
portfolio of tax-exempt municipal bonds
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You should read this prospectus and retain it for future reference.
The Securities and Exchange Commission has not approved or disapproved of the Trust
Units or passed upon the adequacy or accuracy of this prospectus.
Any contrary representation is a criminal offense.

INVESCO

THE TRUSTS
The Fund. Your Trust is one of several unit investment trusts created under the name Insured Municipals Income Trust,
Insured Municipals Income Trust and Investors’ Quality Tax-Exempt Trust, Van Kampen Focus Portfolios, Municipal Series, Van
Kampen Unit Trusts, Municipal Series or Invesco Unit Trusts, Municipal Series (the “Fund”). The Fund was created under the laws
of the State of New York pursuant to a Trust Indenture and Agreement (the “Trust Agreement”), dated the Date of Deposit among
Invesco Capital Markets, Inc. as Sponsor, ICE Securities Evaluations, Inc., as Evaluator, Invesco Investment Advisers LLC, as
Supervisor, and The Bank of New York Mellon, as Trustee, or their predecessors.
The Fund consists of separate portfolios of interest-bearing obligations issued by or on behalf of states and territories of the United
States, and political subdivisions and authorities thereof, the interest on which is, in the opinion of recognized bond counsel to the
issuing authorities, excludable from gross income for Federal income tax purposes under existing law. All issuers of bonds in a State
Trust are located in the state for which the Trust is named or in United States territories or possessions and their public authorities;
consequently, in the opinion of recognized bond counsel to the issuing authorities, the interest earned on the bonds is exempt from
state and local taxes to the extent indicated herein and to the extent permitted under local law. Further, in the opinion of bond counsel
to the respective issuers rendered at closing, the interest income of each bond in a U.S. Territorial IM-IT Trust is exempt from state,
Commonwealth of Puerto Rico and local income taxation. Interest on certain bonds in a National Quality AMT Trust may be a
preference item for purposes of the alternative minimum tax. Accordingly, a National Quality AMT Trust may be appropriate only for
investors who are not subject to the alternative minimum tax. Trusts that hold only insured bonds are referred to herein as “Insured
Trusts”. “Long-Term Trust” refers to IM-IT, Investment Grade Municipal, U.S. Territorial IM-IT, High Grade Tax-Exempt Bond, 20+ Year
Series, Long-Term State and National Quality Trusts. “Investment Grade Municipal Intermediate Trust” refers to an Investment Grade
Municipal Trust which is designated as an “intermediate series” or “7-13 Year Series” in the name of such Trust. “Intermediate-Term
Trust” refers to Strategic Municipal Trust Intermediate Series, State Intermediate Trusts, Investment Grade Municipal Intermediate Trusts
and State Intermediate Laddered Maturity Trusts. Trusts that are named for a particular state are referred to herein as “State Trusts”.
“State Intermediate Trust” refers to a State Trust which is designated as an “intermediate series” in the name of such Trust. “State
Intermediate Laddered Maturity Trust” refers to a State Trust which is designated as an “intermediate laddered maturity series” in the
name of such Trust. State Trusts, other than State Intermediate Laddered Maturity Trusts or State Intermediate Trusts, are referred to
herein as “Long-Term State Trusts”. “Investment Grade Municipal Limited Maturity Trust” refers to an Investment Grade Municipal Trust
which is designated as a “limited maturity series” in the name of such Trust. “10-20 Year Trust” refers to a trust which is designated as a
“10-20 year series” in the name of such trust.
On the Date of Deposit, the Sponsor deposited the bonds with the Trustee. The bonds initially consisted of delivery statements
relating to contracts for their purchase and cash, cash equivalents and/or irrevocable letters of credit issued by a financial
institution. Thereafter, the Trustee, in exchange for the bonds, delivered to the Sponsor evidence of ownership of the Units.
The following table sets forth the approximate range of maturities in years from the Date of Deposit for bonds held in the
indicated Trusts:
Approximate Maturity
From Date of Deposit
Trust
in Years
________________________________________________________________________________________________________
IM-IT, Investment Grade Municipal, IM-IT Discount, U.S. Territorial IM-IT,
Long-Term State and National Quality Trust . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
High Grade Tax-Exempt Bond Trust, 20+ Year Series . . . . . . . . . . . . . . . . . . . . . . . . . . .
IM-IT Laddered Series . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Investment Grade Municipal Limited Maturity Trust . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
10-20 Year Trust . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
IM-IT Limited Maturity Trust and Quality Municipals Income Trust (QM-IT)
Limited Maturity Series . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Investment Grade Municipal Intermediate Trust . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
IM-IT Intermediate Trust and Strategic Municipal Trust Intermediate Series . . . . . . . . . .
State Intermediate Laddered Maturity Trust . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
IM-IT Short Intermediate Trust . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

15 to 40
20 to 30
10 to 30
17 to 22
10 to 20
12 to 15
7 to 13
5 to 15
5 to 10
3 to 7

The portfolio of any IM-IT Laddered Series is structured so that approximately 20% of the bonds will mature every five years,
beginning in approximately the tenth year of the Trust, entitling each Unitholder to return of principal. The portfolio of any State
Intermediate Laddered Maturity Trust is structured so that approximately 20% of the bonds will mature each year, beginning in
approximately the fifth year of the Trust, entitling each Unitholder to a return of principal. This return of principal may offer
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Unitholders the opportunity to respond to changing economic conditions and to specific financial needs that may arise during the
periods of scheduled maturities. However, the flexibility provided by the return of principal may also eliminate a Unitholder’s ability
to reinvest at a rate as high as the yield on the bonds which matured.
Each Unit represents a fractional undivided interest in the principal and net income of a Trust. To the extent that any Units are
redeemed to the Trustee, the fractional undivided interest in a Trust represented by each Unit will increase, although the actual
interest in the Trust will remain unchanged. Units will remain outstanding until redeemed by Unitholders or until the termination of
the Trust Agreement.
Objectives and Bond Selection. The Trusts seek to preserve capital and to provide federal tax-exempt income and, in the
case of most State Trusts, Federal and state tax-exempt income. The Trusts invest in portfolios of municipal bonds issued by or on
behalf of states and territories of the United States, and political subdivisions and authorities thereof, the interest on which is, in the
opinion of recognized bond counsel to the issuing authorities, excludable from gross income for federal and, for State Trusts, state
and, if applicable, local personal income tax purposes under existing law. An IM-IT Laddered Series has additional objectives of
providing protection against changes in interest rates and investment flexibility through an investment in a laddered portfolio of
interest-bearing obligations with maturities ranging from approximately 10 to 30 years in which roughly 20% of the bonds mature
every five years beginning in approximately the tenth year of the Trust. A State Intermediate Laddered Maturity Trust has additional
objectives of providing protection against changes in interest rates and investment flexibility through an investment in a laddered
portfolio of intermediate-term interest-bearing obligations with maturities ranging from approximately 5 to 10 years in which roughly
20% of the bonds mature each year beginning in approximately the fifth year of the Trust. There is, of course, no guarantee that
the Trusts will achieve their objectives. A Trust may be an appropriate investment vehicle for investors who desire to participate in a
portfolio of tax-exempt fixed income bonds with greater diversification than they might be able to acquire individually. Diversification
of a Trust’s assets will not eliminate the risk of loss always inherent in the ownership of bonds. Insurance guaranteeing the timely
payment, when due, of all principal and interest on the bonds in each Insured Trust has been obtained from municipal bond
insurance companies. See “Insurance on the Bonds”. In addition, these bonds are often not available in small amounts.
In selecting bonds for the Trusts, the Sponsor considered the following factors, among others: the ratings criteria applicable
to your Trust as listed under “Principal Investment Strategy”, (b) the prices of the bonds relative to other bonds of comparable
quality and maturity, (c) the current income provided by the bonds, (d) the diversification of bonds as to purpose of issue and
location of issuer and (e) the probability of early return of principal or high legal or event risk. After the Date of Deposit, a bond
may cease to be rated or its rating may be reduced below the minimum required as of the Date of Deposit. Neither event
requires elimination of a bond from a Trust but may be considered in the Sponsor’s determination as to whether or not to direct
the Trustee to dispose of the bond (see “Trust Administration--Portfolio Administration”). In particular, the ratings of the bonds in
any Investment Grade Municipal Trust could fall below “investment grade” (i.e., below “BBB-” or “Baa3”) during the Trust’s life
and the Trust could continue to hold the bonds. See “The Trusts--Risk Factors”.
The Bonds. Your Trust invests in municipal bonds. States, municipalities and public authorities issue these bonds to raise
money for a variety of purposes. In selecting bonds, we seek to diversify your portfolio by type of bond purpose. This section
briefly describes different bond types to help you better understand your investment. The types of bonds a percentages they
represent in your portfolio as listed under “Summary of Essential Financial Information”. These bonds are described in greater
detail in the Information Supplement. See “Additional Information”.
General obligation bonds are backed by the general taxing power of the issuer. The issuer secures these bonds by pledging its
faith, credit and unlimited taxing power for the payment of principal and interest.
Revenue bonds are payable only from the revenue of a specific project or authority. They are not supported by the issuer’s
general power to levy taxes. The risk of default in payment of interest or principal increases if the income of the related project
falters because that income is the only source of payment. All of the following bonds are revenue bonds.
Airport bonds are obligations of issuers that own and operate airports. The ability of the issuer to make payments on these
bonds primarily depends on the ability of airlines to meet their obligations under use agreements. Due to increased competition,
deregulation, increased fuel costs and other factors, some airlines may have difficulty meeting these obligations.
Bond banks are vehicles that pool various municipal obligations into larger offerings. This reduces the cost of borrowing for the
municipalities. The types of financing projects that these obligations support vary.
Certificates of participation are generally a type of municipal lease obligation. Lease payments of a governmental entity secure
payments on these bonds. These payments depend on the governmental entity budgeting appropriations for the lease payments.
A governmental body cannot obligate future governments to appropriate for or make lease payments, but governments typically
promise to take action necessary to include lease payments in their budgets. If a government fails to budget for or make lease
payments, sufficient funds may not exist to pay interest or principal on these bonds.
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Health care bonds are obligations of issuers that derive revenue from hospitals and hospital systems. The ability of these
issuers to make payments on bonds depends on factors such as facility occupancy levels, demand for services, competition
resulting from hospital mergers and affiliations, the need to reduce costs, government regulation, costs of malpractice insurance
and claims, and government financial assistance (such as Medicare and Medicaid).
Higher education bonds are obligations of issuers that operate universities and colleges. These issuers derive revenues from
tuition, dormitories, grants and endowments. These issuers face problems related to declines in the number of college-age
individuals, possible inability to raise tuitions and fees, uncertainty of continued federal grants, state funding or donations, and
government legislation or regulation.
Industrial revenue bonds finance the cost of acquiring, building or improving industrial projects. Private corporations usually
operate these projects. The ability of the issuer to make payments on these bonds depends on factors such as the
creditworthiness of the corporation operating the project, revenues generated by the project, expenses of the project and
environmental or other regulatory restrictions.
Multi-family housing bonds are obligations of issuers that derive revenues from mortgage loans on multiple family residences,
retirement housing or housing projects for low to moderate-income families. These bonds are generally pre-payable at any time. It
is likely that their life will be less than their stated maturity. The ability of these issuers to make payments on bonds depends on
such factors as rental income, occupancy levels, operating expenses, mortgage default rates, taxes, government regulations and
appropriation of subsidies.
Other care bonds include obligations of issuers that derive revenue from mental health facilities, nursing homes and
intermediate care facilities. These bonds are similar to health care bonds and the issuers face the same general risks.
Public building bonds finance the cost of acquiring, leasing, building or improving public buildings such as offices, recreation
facilities, convention centers, police stations, correctional institutions and parking garages. The ability of the issuers to make
payments on these bonds depends on factors such as the government budgeting sufficient funds to make lease or mortgage
payments on the facility, user fees or rents, costs of maintenance and decreases in use of the facility.
Public education bonds are obligations of issuers that operate primary and secondary schools. The ability of these issuers to
make payments on these bonds depends primarily on ad valorem taxes. These issuers may also face problems related to litigation
contesting state constitutionality of public education financing.
Retail electric/gas/telephone bonds are obligations of issuers that derive revenues from the retail sale of utilities to customers.
The ability of these issuers to make payments on these bonds depends on factors such as the rates and demand for these
utilities, competition, government regulation and rate approvals, overhead expenses and the cost of fuels.
Single family housing bonds are obligations of issuers that derive revenues from mortgage loans on single family residences.
Single family residences generally include one to four-family dwellings. These bonds are similar to multi-family housing bonds and
the issuers face the same general risks.
Tax district bonds are obligations secured by a pledge of taxing power by a municipality, such as tax increment financing or tax
allocation bonds. These bonds are similar to general obligation bonds. Unlike general obligation bonds, however, the municipality
does not pledge its unlimited taxing power to pay these bonds. Instead, the municipality pledges revenues from a specific tax to
pay these bonds. If the tax cannot support payment of interest and principal, a municipality may need to raise the related tax to
pay these bonds. An inability to raise the tax could have an adverse effect on these bonds.
Transportation bonds are obligations of issuers that own and operate public transit systems, ports, highways, turnpikes,
bridges and other transportation systems. The ability of these issuers to make payments on these bonds depends on
variations in use, the degree of government subsidization, competition from other forms of transportation and increased
costs. Port authorities derive revenues primarily from fees imposed on ships using the port facilities. These fees can fluctuate
depending on the local economy and competition from air, rail and truck transportation. Increased fuel costs, alternative
transportation modes and competition from toll-free bridges and roads will impact revenues of issuers that operate bridges,
roads or tunnels.
Waste disposal bonds are obligations of issuers that derive revenues from resource recovery facilities. These facilities process
solid waste, generate steam and convert steam to electricity. These issuers face problems such as costs and delays due to
environmental concerns, effects of conservation and recycling, destruction or condemnation of a project, void or unenforceable
contracts, changes in the economic availability of raw materials, operating supplies or facilities, and other unavoidable changes
that adversely affect operation of a project.
Water and sewer bonds are obligations of issuers that derive revenues from user fees from the sale of water and sewerage
services. These issuers face problems such as the ability to obtain rate increases, population declines, difficulties in obtaining
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new fresh water supplies and “no-growth” zoning ordinances. These issuers also face many of the same problems of waste
disposal issuers.
Wholesale electric bonds are obligations of issuers that derive revenues from selling electricity to other utilities. The ability of
these issuers to make payments on these bonds depends on factors such as the rates and demand for electric utilities,
competition, overhead expenses and government regulation and rate approvals.
More About the Bonds. In addition to describing the purpose of the bonds, other information about the bonds is also listed
in the “Portfolio” in Prospectus Part I. This information relates to other characteristics of the bonds. This section briefly describes
some of these characteristics.
Original issue discount bonds were initially issued at a price below their face (or par) value. These bonds typically pay a
lower interest rate than comparable bonds that were issued at or above their par value. In a stable interest rate environment,
the market value of these bonds tends to increase more slowly in early years and in greater increments as the bonds
approach maturity. The issuers of these bonds may be able to call or redeem a bond before its stated maturity date and at a
price less than the bond’s par value.
Zero coupon bonds are a type of original issue discount bond. These bonds do not pay any current interest during their life. If
an investor owns this type of bond, the investor has the right to receive a final payment of the bond’s par value at maturity. The
price of these bonds often fluctuates greatly during periods of changing market interest rates compared to bonds that make
current interest payments. The issuers of these bonds may be able to call or redeem a bond before its stated maturity date and at
a price less than the bond’s par value.
Municipal Bond Risk Factors. All investments involve risk. This section describes the main risks that can impact the value
of bonds in your Trust. You should understand these risks before you invest. If the value of the bonds falls, the value of your Units
will also fall. You can lose money by investing in a Trust. No one can guarantee that your Trust will achieve its objective or that your
investment return will be positive over any period. The Information Supplement contains a more detailed discussion of risks related
to your investment.
Current economic conditions. The economic recession in the United States which began in 2007 technically came to an end in
June of 2009, however the U.S. and global economies continue to feel the effects of this recessionary period, including increased
unemployment and below-average levels of economic activity. The U.S. and other foreign governments have taken extraordinary
steps to combat the effects of the economic crisis, however the ultimate impact of these measures is unknown and cannot be
predicted. In December of 2013, the U.S. Federal Reserve announced it would begin tapering its quantitative easing program,
however, there continues to be uncertainty concerning potential future changes to the federal funds rate following a period of near
zero interest rates over the previous five years. On August 5, 2011, Standard & Poor’s Rating Services downgraded the long-term
sovereign credit rating of the United States of America to AA+ from AAA, citing the prolonged controversy over raising the statutory
debt ceiling and the related fiscal policy debate. Any substantial change in general market conditions may result in sudden and
significant valuation increases or declines in your Trust’s holdings.
Market risk is the risk that the value of the bonds in your Trust will fluctuate. This could cause the value of your Units to fall
below your original purchase price or below the par value. Market value fluctuates in response to various factors. These can
include changes in interest rates, inflation, the financial condition of a bond’s issuer or insurer, perceptions of the issuer or insurer,
or ratings on a bond. Even though the Supervisor supervises your portfolio, you should remember that no one manages your
portfolio. Your Trust will not sell a bond solely because the market value falls as is possible in a managed fund.
Interest rate risk is the risk that the value of bonds will fall if interest rates increase. Bonds typically fall in value when interest
rates rise and rise in value when interest rates fall. Bonds with longer periods before maturity are often more sensitive to interest
rate changes. Given the historically low interest rate environment in the U.S., risks associated with rising rates are heightened. The
negative impact on fixed income securities from any interest rate increases could be swift and significant.
Credit risk is the risk that a bond’s issuer or insurer is unable to meet its obligation to pay principal or interest on the bond.
Call risk is the risk that the issuer prepays or “calls” a bond before its stated maturity. An issuer might call a bond if interest
rates fall and the bond pays a higher interest rate or if it no longer needs the money for the original purpose. If an issuer calls
a bond, your Trust will distribute the principal to you but your future interest distributions will fall. You might not be able to
reinvest this principal at as high a yield. A bond’s call price could be less than the price your Trust paid for the bond and could
be below the bond’s par value. This means that you could receive less than the amount you paid for your units. If enough
bonds in your Trust are called, your Trust could terminate early. The first date that the issuer can call each bond in the
portfolio is listed in Prospectus Part I along with the price the issuer would have to pay. Some or all of the bonds may also be
subject to extraordinary optional or mandatory redemptions if certain events occur, such as certain changes in tax laws, the
substantial damage or destruction by fire or other casualty of the project for which the proceeds of the bonds were used, and
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various other events. The call provisions are described in general terms in the “Redemption Feature” column of the “Portfolio”
section in Prospectus Part I, and the notes thereto. Additional discussion of call provisions appears in the Information
Supplement.
Bond quality risk is the risk that a bond will fall in value if a rating agency decreases the bond’s rating.
Bond concentration risk is the risk that your Trust is less diversified because it concentrates in a particular type of bond. When a
certain type of bond makes up 25% or more of a Trust, the Trust is considered to be “concentrated” in that bond type. The
different bond types are described under “The Bonds”.
Reduced diversification risk is the risk that your Trust will become smaller and less diversified as bonds are sold, are called or
mature. This could increase your risk of loss and increase your share of Trust expenses.
Liquidity risk is the risk that the value of a bond will fall if trading in the bond is limited or absent. The market for certain
investments may become less liquid or illiquid due to adverse changes in the conditions of a particular issuer or due to adverse
market or economic conditions. In the absence of a liquid trading market for a particular security, the price at which such security
may be sold to meet redemptions, as well as the value of the Units of your Trust, may be adversely affected. No one can
guarantee that a liquid trading market will exist for any bond because these bonds generally trade in the over-the-counter market
(they are not listed on a securities exchange).
Insurer Default risk is the risk that an investor of an insured trust could lose income and/or principal if the issuer and the insurer
of a municipal bond both default in making their payment obligations.
Litigation and legislation risk is the risk that future litigation or legislation could affect the value of your Trust. For example, future
legislation could reduce tax rates, impose a flat tax, exempt all investment income from tax or change the tax status of the bonds.
Litigation could challenge an issuer’s authority to issue or make payments on bonds.
No FDIC Guarantee. An investment in your Trust is not a deposit of any bank and is not insured or guaranteed by the Federal
Deposit Insurance Corporation or any other government agency.

ESTIMATED CURRENT AND LONG-TERM RETURNS
The Estimated Current Return and the Estimated Long-Term Return are set forth in the Prospectus Part I. Estimated
Current Return is calculated by dividing the estimated net annual interest income per Unit by the Public Offering Price. The
estimated net annual interest income per Unit will vary with changes in fees and expenses of the Trust and with the principal
prepayment, default (if any), redemption, maturity, exchange or sale of bonds. The Public Offering Price will vary with changes
in the price of the bonds. Accordingly, there is no assurance that the present Estimated Current Return will be realized in the
future. Estimated Long-Term Return is calculated using a formula which (1) takes into consideration, and determines and
factors in the relative weightings of, the market values, yields (which takes into account the amortization of premiums and the
accretion of discounts) and estimated retirements of the bonds and (2) takes into account the expenses and sales charge
associated with Units. Since the value and estimated retirements of the bonds and the expenses of a Trust will change, there
is no assurance that the present Estimated Long-Term Return will be realized in the future. The Estimated Current Return and
Estimated Long-Term Return are expected to differ because the calculation of Estimated Long-Term Return reflects the
estimated dates and amounts of principal returned on the bonds while the Estimated Current Return calculation includes only
net annual interest income and Public Offering Price.

PUBLIC OFFERING
General. Units are offered at the Public Offering Price. The secondary market Public Offering Price is based on the bid prices
of the bonds, the sales charge described below, cash, if any, in the Principal Account and accrued interest, if any. The actual sales
charge that may be paid by an investor may differ slightly from the sales charges due to rounding that occurs in the calculation of
the Public Offering Price and in the number of Units purchased. The minimum purchase is one Unit. Certain broker-dealers or
selling firms may charge an order handling fee for processing Unit purchases.
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The maximum secondary market sales charge is computed as described in the following table based upon the estimated
long-term return life in years (ELTR Life) of a Trust’s portfolio:
ELTR Life (Years)

Sales Charge

Less than 2 ................................................................................................................................................
2 but less than 5 ........................................................................................................................................
5 but less than 12 ......................................................................................................................................
12 and over ...............................................................................................................................................

1.50%
2.20
2.75
3.75

The ELTR Life represents the estimated life of the bonds in a Trust’s portfolio as determined for purposes of calculating
Estimated Long-Term Return. See “Estimated Current and Long-Term Returns”. The sales charges in the above table are
expressed as a percentage of the secondary market Public Offering Price per Unit. For example, the maximum secondary market
sales charge for a Trust with an ELTR Life of “5 but less than 12” years would be 2.75% of the Public Offering Price per Unit
(2.828% of the aggregate bid price of the bonds).
Reducing Your Sales Charge. Employees, officers and directors (including their spouses (or the equivalent if recognized
under local law) and children or step-children under 21 living in the same household, parents or step-parents and trustees,
custodians or fiduciaries for the benefit of such persons) of Invesco Capital Markets, Inc. and its affiliates and dealers and their
affiliates may purchase Units at the Public Offering Price less the applicable dealer concession. All employee discounts are subject
to the policies of the related selling firm. Only employees, officers and directors of companies that allow their employees to
participate in this employee discount program are eligible for the discounts.
Unit Price. The Public Offering Price of Units will vary from the amounts stated under “Summary of Essential Financial
Information” in Prospectus Part I in accordance with fluctuations in the prices of the bonds. The “Evaluation Time” is the close of
trading on the New York Stock Exchange on each day that the Exchange is open for regular trading or earlier on days where the
Bond Market Association recommends an early bond market close. Orders received by the Trustee or Sponsor for purchases,
sales or redemptions after that time, or on a day when the New York Stock Exchange is closed, will be held until the next
determination of price. The secondary market Public Offering Price per Unit will be equal to the aggregate bid price of the bonds
plus the applicable secondary market sales charge and dividing the sum by the number of Units outstanding. For secondary
market purposes, this computation will be made by the Evaluator as of the Evaluation Time for each day on which any Unit is
tendered for redemption and as necessary. The offering price of bonds may be expected to range approximately from 0.125% to
1.25% more than the bid price.
The aggregate price of the bonds is determined on the basis of bid prices (a) on the basis of current market prices obtained from
dealers or brokers who customarily deal in bonds comparable to those held by the Fund; (b) if these prices are not available, on the
basis of current market prices for comparable bonds; (c) by causing the value of the bonds to be determined by others engaged in
the practice of evaluation, quoting or appraising comparable bonds; or (d) by any combination of the above. Market prices of the
bonds will generally fluctuate with changes in market interest rates.
A person will become the owner of Units on the date of settlement provided payment has been received. Cash, if any, made
available to the Sponsor prior to the date of settlement for the purchase of Units may be used in the Sponsor’s business and may be
deemed to be a benefit to the Sponsor, subject to the limitations of the Securities Exchange Act of 1934, as amended (“1934 Act”).
Accrued Interest. Accrued interest is an accumulation of unpaid interest on securities which generally is paid by the bonds
semi-annually, although each Trust accrues interest daily. Because of this, a Trust always has an amount of interest earned but not
yet collected by the Trustee. For this reason, with respect to purchases of Units in the secondary market, the proportionate share of
accrued interest to the settlement date is added to the Public Offering Price of Units. You will receive the amount of accrued interest
paid on your Units on the next distribution date. Because of the varying interest payment dates of the bonds, accrued interest at any
point in time will be greater than the amount of interest actually received by a Trust and distributed to Unitholders. If you sell or
redeem all or a portion of your Units, you will be entitled to receive your proportionate share of the accrued interest from the
purchaser of your Units.
Unit Distribution. Units will be distributed to the public by broker-dealers and others at the Public Offering Price, plus
accrued interest. The Sponsor intends to qualify Units for sale in a number of states. Broker-dealers or others will be allowed a
concession or agency commission in connection with the distribution of Units equal to 80% of the sales charge applicable to
the transaction provided that the Units are acquired from the Sponsor. Certain commercial banks may be making Units
available to their customers on an agency basis. A portion of the sales charge paid by these customers (equal to the agency
commission referred to above) is retained by or remitted to the banks. Any discount provided to investors will be borne by the
selling dealer or agent. The Sponsor reserves the right to reject, in whole or in part, any order for the purchase of Units and to
change the amount of the concession or agency commission to dealers and others up to the entire amount of the sales charge.
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Sponsor Compensation. The Sponsor will receive a gross sales commission equal to the sales charge applicable to the
transaction involved. See “Public Offering--General”. In addition, the Sponsor realized a profit or loss, as a result of the difference
between the price paid for the bonds by the Sponsor and the cost of the bonds to a Trust. The Sponsor has not participated as sole
underwriter or as manager or as a member of the underwriting syndicates from which the bonds in the Trusts were acquired. The
Sponsor may further realize profit or loss as a result of possible fluctuations in the market value of the bonds since all proceeds
received from purchasers of Units (excluding dealer concessions or agency commissions allowed, if any) will be retained by the
Sponsor. The Sponsor will also realize profits or losses in the amount of any difference between the price at which Units are
purchased and the price at which Units are resold in connection with maintaining a secondary market for Units and will also realize
profits or losses resulting from a redemption of repurchased Units at a price above or below the purchase price.
Broker-dealers of the Trusts, banks and/or others are eligible to participate in a program in which such firms receive from the
Sponsor a nominal award for each of their representatives who have sold a minimum number of units of unit investment trusts
created by the Sponsor during a specified time period. In addition, at various times the Sponsor may implement other
programs under which the sales forces of such firms may be eligible to win other nominal awards for certain sales efforts, or
under which the Sponsor will reallow to any such firms that sponsor sales contests or recognition programs conforming to
criteria established by the Sponsor, or participate in sales programs sponsored by the Sponsor, an amount not exceeding the
total applicable sales charges on the sales generated by such persons at the public offering price during such programs. Also,
the Sponsor in its discretion may from time to time pursuant to objective criteria established by the Sponsor pay fees to
qualifying firms for certain services or activities which are primarily intended to result in sales of Units of the Trusts. Such
payments are made by the Sponsor out of its own assets, and not out of the assets of the Trusts. These programs will not
change the price Unitholders pay for their Units or the amount that the Trusts will receive from the Units sold.
Market for Units. Although not obligated to do so, the Sponsor intends to maintain a market for Units and offer to
purchase Units at prices, subject to change at any time, based upon the aggregate bid prices of the bonds plus accrued
interest and any principal cash on hand, less any amounts representing taxes or other governmental charges payable out of
the Trust and less any accrued Trust expenses. If the supply of Units exceeds demand or if some other business reason
warrants it, the Sponsor may either discontinue all purchases of Units or discontinue purchases of Units at these prices. If a
market is not maintained and the Unitholder cannot find another purchaser, a Unitholder will be able to dispose of Units by
tendering them to the Trustee for redemption at the Redemption Price. See “Rights of Unitholders--Redemption of Units”. A
Unitholder who wishes to dispose of his Units should inquire of his broker as to current market prices in order to determine
whether there is in any price in excess of the Redemption Price and, if so, the amount thereof. The Trustee will notify the
Sponsor of any tender of Units for redemption. If the Sponsor’s bid in the secondary market at that time equals or exceeds
the Redemption Price per Unit, it may purchase the Units not later than the day on which the Units would otherwise have
been redeemed by the Trustee.

RIGHTS OF UNITHOLDERS
Distributions of Interest and Principal. Unitholders who purchase Units in the secondary market will receive distributions in
accordance with the election, if any, of the prior owner. Interest received by a Trust, pro rated on an annual basis, will be distributed
monthly unless the prior owner of your Units elected to receive quarterly or semi-annual distributions. Certain Trusts offer only monthly
distribution options while others offer only monthly and semi-annual distribution options. A Trust that has elected to be structured

as a “regulated investment company” for federal tax purposes may make additional distributions at the end of each year.
Interest received by a Trust, including that part of the proceeds of any disposition of bonds which represents accrued interest, is
credited by the Trustee to the Interest Account. Other receipts are credited to the Principal Account. Interest received will be
distributed on each distribution date to Unitholders of record as of the preceding record date. All distributions will be net of
estimated expenses. The Trustee is not required to pay interest on funds held in the Principal or Interest Account (but may itself
earn interest thereon and therefore benefits from the use of these funds).
For a Trust with a Date of Deposit prior to April 21, 2009, funds in the Principal Account will be distributed on each semi-annual
distribution date to Unitholders of record as of the preceding semi-annual record date. The Trustee is not required to make a
distribution from the Principal Account unless the amount available for distribution therein shall equal at least $1.00 per Unit.
However, should the amount available for distribution in the Principal Account equal or exceed $10.00 per Unit, the Trustee will
make a special distribution from the Principal Account on the next monthly distribution date to Unitholders of record on the related
monthly record date.
For a Trust with a Date of Deposit on or after April 21, 2009, should the amount available for distribution in the Principal
Account equal or exceed $5.00 per Unit, the Trustee will make a distribution from the Principal Account on the next monthly
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distribution date to Unitholders of record on the related monthly record date. However, funds in the Principal Account will be
distributed on the last distribution date of each calendar year to Unitholders of record as of the preceding record date if the
amount available for distribution shall equal at least $1.00 per Unit.
Because interest payments are not received by a Trust at a constant rate throughout the year, interest distributions may be
more or less than the amount credited to the Interest Account as of the record date. For the purpose of minimizing fluctuations in
interest distributions, the Trustee is authorized to advance amounts necessary to provide interest distributions of approximately
equal amounts. The Trustee is reimbursed for these advances from funds in the Interest Account on the next record date. Persons
who purchase Units between a record date and a distribution date will receive their first distribution on the second distribution date
after the purchase, under the applicable plan of distribution.
Redemption of Units. All or a portion of your Units may be tendered to The Bank of New York Mellon, the Trustee, for
redemption at Unit Investment Trust Division, 111 Sanders Creek Parkway, East Syracuse, New York 13057, on any day the New York
Stock Exchange is open. No redemption fee will be charged by the Sponsor or the Trustee, but you are responsible for applicable
governmental charges, if any. Units redeemed by the Trustee will be canceled. You may redeem all or a portion of your Units by
sending a request for redemption to your bank or broker-dealer through which you hold your Units. No later than two business days
(or any shorter period as may be prescribed by the applicable rules under the 1934 Act) following satisfactory tender, the Unitholder
will receive an amount for each Unit equal to the Redemption Price per Unit next computed after receipt by the Trustee of the tender
of Units. The “date of tender” is deemed to be the date on which Units are received by the Trustee, except that as regards Units
received after the Evaluation Time on days of trading on the New York Stock Exchange, the date of tender is the next day on which
that Exchange is open and the Units will be deemed to have been tendered to the Trustee on that day for redemption at the
Redemption Price. Redemption requests received by authorized financial professionals prior to the Evaluation Time that are properly
transmitted to the Trustee by the time designated by the Trustee, are priced based on the date of receipt. Redemption requests
received by the Trustee after the Evaluation Time, and redemption requests received by authorized financial professionals after the
Evaluation Time or redemption requests received by such persons that are not transmitted to the Trustee until after the time
designated by the Trustee, are priced based on the date of the next determined redemption price provided they are received timely by
the Trustee on such date. It is the responsibility of authorized financial professionals to transmit redemption requests received by them
to the Trustee so they will be received in a timely manner. Certain broker-dealers or selling firms may charge an order handling fee for
processing redemption requests. Units redeemed directly through the Trustee are not subject to such fees.
Under Internal Revenue Service (“IRS”) regulations, the Trustee is required to withhold a specified percentage of a Unit
redemption if the Trustee has not received the Unitholder’s tax identification number as required by such regulations. Any amount
withheld is transmitted to the IRS and may be recovered by the Unitholder only when filing a return. Under normal circumstances
the Trustee obtains the Unitholder’s tax identification number from the selling broker. However, at any time a Unitholder elects to
tender Units for redemption, the Unitholder should provide a tax identification number to the Trustee in order to avoid this possible
“back-up withholding”.
The Redemption Price per Unit (as well as the secondary market Public Offering Price) will be determined on the basis of the
bid price of the bonds as of the Evaluation Time on days of trading on the New York Stock Exchange on the date any such
determination is made. The Evaluator determines the Redemption Price per Unit on days Units are tendered for redemption. The
Redemption Price per Unit is the pro rata share of each Unit on the basis of (i) the cash on hand in the Trust or moneys in the
process of being collected, (ii) the value of the bonds based on the bid prices of the bonds, except for cases in which the value of
insurance (if any) has been included, (iii) accrued interest, less (a) amounts representing taxes or other governmental charges and
(b) the accrued Trust expenses. The Evaluator may determine the value of the bonds by employing any of the methods set forth in
“Public Offering--Offering Price”. Accrued interest paid on redemption shall be withdrawn from the Interest Account or, if the
balance therein is insufficient, from the Principal Account. All other amounts will be withdrawn from the Principal Account. Units so
redeemed shall be cancelled.
The price at which Units may be redeemed could be less than the price paid by the Unitholder and may be less than the par
value of the bonds represented by the Units redeemed. The Trustee may sell bonds to cover redemptions. When bonds are sold,
the size and diversity of the Trust will be reduced. Sales may be required at a time when bonds would not otherwise be sold and
might result in lower prices than might otherwise be realized.
In addition, with respect to Van Kampen Unit Trusts, Municipal Series 654 and subsequent series, the Trustee reserves the right to
satisfy any redemption of 1,000 or more Units with an aggregate redemption price of $1,000,000 or more in an in kind distribution of
bonds. An in kind distribution of bonds will be made by the Trustee through the distribution of each of the bonds in the Trust in bookentry form to the account of the Unitholder’s broker-dealer at Depository Trust Company. Amounts representing fractional portions of a
bond will be distributed in cash. The Trustee may adjust the bonds included in a Unitholder’s in kind distribution to facilitate the
distribution of whole bonds. Special tax consequences will result if a Unitholder receives an in kind distribution. See “Tax Status”.
9

The right of redemption may be suspended and payment postponed for any period during which the New York Stock
Exchange is closed, other than for customary weekend and holiday closings, or during which the SEC determines that trading on
that Exchange is restricted or an emergency exists, as a result of which disposal or evaluation of the bonds is not reasonably
practicable, or for other periods as the Securities and Exchange Commission (the “SEC”) may by order permit. Under certain
extreme circumstances the Sponsor may apply to the SEC for an order permitting a full or partial suspension of the right of
Unitholders to redeem their Units.
Exchange Option. When you redeem Units of your Trust or when your Trust terminates, you may be able to exchange your
Units for units of other Invesco unit trusts at a reduced sales charge. An exchange does not avoid a taxable disposition of your
redeemed Units. You should contact your financial professional for more information about trusts currently available for exchanges.
Before you exchange Units, you should read the prospectus of the new trust carefully and understand the risks and fees. You
should then discuss this option with your financial professional to determine whether your investment goals have changed,
whether current trusts suit you and to discuss tax consequences. We may discontinue this option at any time. The exchange will
generally be treated as a sale and a taxable transaction for federal and state income tax purposes.
Units. Ownership of Units is evidenced in book-entry form only and will not be evidenced by certificates. Units purchased or
held through your bank or broker-dealer will be recorded in book-entry form and credited to the account of your bank or brokerdealer at the Depository Trust Company (“DTC”). Units are transferable by contacting your bank or broker-dealer through which
you hold your Units. Transfer, and the requirements therefore, will be governed by the applicable procedures of DTC and your
agreement with the DTC participant in whose name your Units are registered on the transfer records of DTC.
Reports Provided. Unitholders will receive a statement of interest and other receipts received for each distribution. For as
long as the Sponsor deems it to be in the best interest of Unitholders, the accounts of each Trust will be audited annually by an
independent registered public accounting firm and the report of the accountants will be furnished to Unitholders upon request.
Within a reasonable period of time after the end of each year, the Trustee will furnish to each person who was a registered
Unitholder during that year a statement describing the interest and principal received on the bonds, actual Trust distributions, Trust
expenses, a list of the bonds and other Trust information. Unitholders will be furnished the Evaluator’s evaluations of the bonds
upon request to the Trustee. If you have questions regarding your account or your Trust, please contact your financial advisor or
the Trustee. The Sponsor does not have access to individual account information.

INSURANCE ON THE BONDS IN THE INSURED TRUSTS
Insurance may have been obtained guaranteeing prompt payment of interest and principal, when due, in respect of some or all
of the bonds in your Trust. The premium for any Preinsured Bond Insurance has been paid by the issuer, by a prior owner of the
bonds and any policy is non-cancelable and will continue in force so long as the bonds so insured are outstanding and the
Preinsured Bond Insurer remains in business. More detailed information regarding insurance on the bonds and the Preinsured
Bond Insurer is included in the Information Supplement. See “Additional Information”.

FUND ADMINISTRATION
Sponsor. Invesco Capital Markets, Inc. is the Sponsor of your Trust. The Sponsor is a wholly owned subsidiary of Invesco
Advisers, Inc. (“Invesco Advisers”). Invesco Advisers is an indirect wholly owned subsidiary of Invesco Ltd., a leading
independent global investment manager that provides a wide range of investment strategies and vehicles to its retail, institutional
and high net worth clients around the globe. The Sponsor’s principal office is located at 11 Greenway Plaza, Houston, Texas
77046-1173. As of March 31, 2017, the total stockholders’ equity of Invesco Capital Markets, Inc. was $98,932,003.85
(unaudited). The current assets under management and supervision by Invesco Ltd. and its affiliates were valued at
approximately $834.8 billion as of March 31, 2017.
The Sponsor and your Trust have adopted a code of ethics requiring Invesco Ltd.’s employees who have access to information
on Trust transactions to report personal securities transactions. The purpose of the code is to avoid potential conflicts of interest
and to prevent fraud, deception or misconduct with respect to your Trust. The Information Supplement contains additional
information about the Sponsor.
If the Sponsor shall fail to perform any of its duties under the Trust Agreement or become incapable of acting or shall become
bankrupt or its affairs are taken over by public authorities, then the Trustee may (i) appoint a successor Sponsor at rates of
compensation deemed by the Trustee to be reasonable and not exceeding amounts prescribed by the Securities and Exchange
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Commission, (ii) terminate the Trust Agreement and liquidate the Trusts as provided therein or (iii) continue to act as Trustee without
terminating the Trust Agreement.
Trustee. The Trustee is The Bank of New York Mellon, a trust company organized under the laws of New York. The Bank of
New York Mellon has its principal unit investment trust division offices at 2 Hanson Place, 12th Floor, Brooklyn, New York 11217,
telephone (800) 856-8487. If you have any questions regarding your account or your Trust, please contact the Trustee at its
principal unit investment trust division offices or your financial advisor. The Sponsor does not have access to individual account
information. The Bank of New York Mellon is subject to supervision and examination by the Superintendent of Banks of the State
of New York and the Board of Governors of the Federal Reserve System, and its deposits are insured by the Federal Deposit
Insurance Corporation to the extent permitted by law. Additional information regarding the Trustee is set forth in the Information
Supplement, including the Trustee’s qualifications and duties, its ability to resign, the effect of a merger involving the Trustee and
the Sponsor’s ability to remove and replace the Trustee. See “Additional Information”.
Portfolio Administration. The Trusts are not managed funds and, except as provided in the Trust Agreement, bonds
generally will not be sold or replaced. The Sponsor may, however, direct that bonds be sold in certain limited situations to protect
the Trust based on advice from the Supervisor. These situations may include default in interest or principal payments on the bonds
or other obligations of an issuer, an advanced refunding or institution of certain legal proceedings. In addition, the Trustee may sell
bonds designated by the Supervisor for purposes of redeeming Units or payment of expenses. The Supervisor will consider a
variety of factors in designating bonds to be sold including interest rates, market value and marketability. Except in limited
circumstances, the Trustee will generally reject (and must reject with respect to any Trust deposited on or before August 1, 2006)
any offer by an issuer to issue bonds in exchange or substitution for the bonds (such as a refunding or refinancing plan). The
Trustee will promptly notify Unitholders of any exchange or substitution. The Information Supplement contains a more detailed
description of circumstances in which bonds may be sold or replaced. See “Additional Information”.
If a Trust is structured as a “regulated investment company” for federal tax purposes, the Sponsor may direct the reinvestment of
proceeds of the sale of bonds if the sale is the direct result of serious adverse credit factors which, in the opinion of the Sponsor,
would make retention of the bonds detrimental to the Trust. In such a case, the Sponsor may, but is not obligated to, direct the
reinvestment of sale proceeds in any other securities that meet the criteria for inclusion in the trust on the Date of Deposit. The
Sponsor may also instruct the Trustee to take action necessary to ensure that such a Trust continues to satisfy the a regulated
investment company and to avoid imposition of tax on undistributed income of the Trust.
Replacement Bonds. No assurance can be given that a Trust will retain its present size or composition because bonds may
be sold, redeemed or mature from time to time and the proceeds will be distributed to Unitholders and will not be reinvested. In
the event of a failure to deliver any bond that has been purchased under a contract (“Failed Bonds”), the Sponsor is authorized
under the Trust Agreement to direct the Trustee to acquire other bonds (“Replacement Bonds”) to make up the original portfolio of
a Trust. Replacement Bonds must be purchased within 20 days after delivery of the notice of the failed contract and the purchase
price (exclusive of accrued interest) may not exceed the amount of funds reserved for the purchase of the Failed Bonds. The
Replacement Bonds must be substantially identical to the Failed Bonds in terms of (i) the exemption from federal and state
taxation, (ii) maturity, (iii) yield to maturity and current return, (iv) Standard & Poor’s or Moody’s ratings, and (v) insurance on a bond
in an Insured Trust. The Trustee shall notify all Unitholders of a Trust within five days after the acquisition of a Replacement Bond
and shall make a pro rata distribution of the amount, if any, by which the cost of the Failed Bond exceeded the cost of the
Replacement Bond plus accrued interest. If Failed Bonds are not replaced, the Sponsor will refund the sales charge attributable to
the Failed Bonds to all Unitholders of the Trust and distribute the principal and accrued interest (at the coupon rate of the Failed
Bonds to the date of removal from the Trust) attributable to the Failed Bonds within 30 days after removal. All interest paid to a
Unitholder which accrued after the expected date of settlement for Units will be paid by the Sponsor and accordingly will not be
treated as tax-exempt income. If Failed Bonds are not replaced, the Estimated Net Annual Interest Income per Unit would be
reduced and the Estimated Current Return and Estimated Long-Term Return might be lowered. Unitholders may not be able to
reinvest their proceeds in other securities at a yield equal to or in excess of the yield of the Failed Bonds.
Amendment of Trust Agreement. The Sponsor and the Trustee may amend the Trust Agreement without the consent of
Unitholders to correct any provision which may be defective or to make other provisions that will not materially adversely affect the
interest of the Unitholders (as determined in good faith by the Sponsor and the Trustee) or to maintain the tax status of a Trust. The Trust
Agreement may not be amended to increase the number of Units or to permit the acquisition of bonds in addition to or in substitution
for any of the bonds initially deposited in a Trust, except for the substitution of certain refunding bonds. The Trustee will notify
Unitholders of any amendment.
Termination of Trust Agreement. A Trust will terminate upon the redemption, sale or other disposition of the last bond
held in the Trust. A Trust may also be terminated at any time by consent of Unitholders of 51% of the Units then outstanding (or,
with respect to Van Kampen Unit Trusts, Municipal Series 654 and subsequent series, by consent of Unitholders of 75% of the
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Units then outstanding) or by the Trustee when the value of the Trust is less than 20% of the original principal amount of bonds.
A Trust will be liquidated by the Trustee in the event that a sufficient number of Units not yet sold are tendered for redemption by
the Underwriters, including the Sponsor, so that the net worth of such Trust would be reduced to less than 40% of the principal
amount of the bonds initially deposited in the Trust. If a Trust is liquidated because of the redemption of unsold Units by the
Underwriter, the Sponsor will refund to each purchaser of Units the entire sales charge paid by such purchaser. The Trustee will
notify each Unitholder of any termination within a reasonable time and will then liquidate any remaining bonds. The sale of bonds
upon termination may result in a lower amount than might otherwise be realized if the sale was not required at that time. For this
reason, among others, the amount realized by a Unitholder upon termination may be less than the principal amount of bonds per
Unit or value at the time of purchase. The Trustee will distribute to each Unitholder his share of the balance of the Interest and
Principal Accounts after deduction of costs, expenses or indemnities. The Unitholder will receive a final distribution statement
with this distribution. When the Trustee in its sole discretion determines that any amounts held in reserve are no longer
necessary, it will distribute these amounts to Unitholders. The Information Supplement contains further information regarding
termination of a Trust. See “Additional Information”.
Limitation on Liabilities. The Sponsor, Supervisor, Evaluator and Trustee shall be under no liability to Unitholders for taking
any action or for refraining from taking any action in good faith pursuant to the Trust Agreement, or for errors in judgment, but shall
be liable only for their own willful misfeasance, bad faith or gross negligence (negligence in the case of the Trustee) in the
performance of their duties or by reason of their reckless disregard of their obligations and duties hereunder. The Trustee shall not
be liable for depreciation or loss incurred by reason of the sale by the Trustee of any of the bonds. In the event of the failure of the
Sponsor to act under the Trust Agreement, the Trustee may act thereunder and shall not be liable for any action taken by it in good
faith under the Trust Agreement. The Trustee is not liable for any taxes or governmental charges imposed on the bonds, on it as
Trustee under the Trust Agreement or on the Fund which the Trustee may be required to pay under any present or future law of the
United States of America or of any other taxing authority having jurisdiction. In addition, the Trust Agreement contains other
customary provisions limiting the liability of the Trustee. The Trustee and Sponsor may rely on any evaluation furnished by the
Evaluator and have no responsibility for the accuracy thereof. Determinations by the Evaluator shall be made in good faith upon the
basis of the best information available to it; provided, however, that the Evaluator shall be under no liability to the Trustee, Sponsor
or Unitholders for errors in judgment.

FEDERAL TAX STATUS
Grantor Trusts
This section summarizes some of the principal U.S. federal income tax consequences of owning Units of a Trust that has been
structured to be treated as a grantor trust for federal tax purposes. Please see “Notes to Financial Statements” in Prospectus Part I.
Tax laws and interpretations change frequently, and these summaries do not describe all of the tax consequences to all taxpayers.
For example, these summaries generally do not describe your situation if you are a corporation, a non-U.S. person, a broker/dealer,
a tax-exempt entity, or other investor with special circumstances. In addition, this section does not describe your state, local or
foreign tax consequences of an investment in a Trust.
This federal income tax summary is based in part on the advice and opinion of counsel to the Sponsor. The IRS could disagree
with any conclusions set forth in this section. In addition, our counsel was not asked to review the federal income tax treatment of
the assets to be deposited in the Trust. The Trust may be subject to penalties under federal tax law with respect to its compliance
and reporting obligations.
As with any investment, you should seek advice based on your individual circumstances from your own tax advisor.
Assets of the Trust. The Trust will hold various debt obligations (the “Bonds”) of state and local governmental entities that
constitute debt the interest on which is excluded from gross income for federal income tax purposes as described below. It is
possible that the Trust will also hold other assets, including assets that are treated differently for federal income tax purposes from
those described above, in which case you will have federal income tax consequences different from or in addition to those
described in this section. All of the assets held by the Trust constitute the “Trust Assets.” Neither our counsel nor we have
analyzed the proper federal income tax treatment of the Trust Assets.
Trust Status. If the Trust is at all times operated in accordance with the documents establishing the Trust and certain
requirements of federal income tax law are met, the Trust will not be taxed as a corporation for federal income tax purposes.
As a Unit owner, you will be treated as the owner of a pro rata portion of each of the Trust Assets, and as such you will be
considered to have received a pro rata share of income (e.g., interest, accruals of original issue discount and market discount,
and capital gains, if any) from each Trust Asset when such income would be considered to be received by you if you directly
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owned the Trust Assets. This is true even if you elect to have your distributions reinvested into additional Units. In addition, the
income from Trust Assets that you must take into account for federal income tax purposes is not reduced by amounts used to
pay sales charges or Trust expenses.
Exclusion from Gross Income of Interest. At the respective times of issuance of the Bonds, opinions relating to the
validity thereof and to the exclusion of interest thereon from federal gross income were rendered by bond counsel to the respective
issuing authorities, based on certain representations and subject to compliance with certain covenants. Neither the Sponsor nor its
counsel have made any special review for the Trust of the proceedings relating to the issuance of the Bonds, the bases for the
bond counsel opinions, or compliance with the covenants required for tax-exemption. The IRS has an ongoing program of auditing
tax-exempt obligations to determine whether, in the view of the IRS, interest on such tax-exempt obligations is includible in the
gross income of the owners thereof for federal income tax purposes. It cannot be predicted whether or not the IRS will commence
an audit of any of the Bonds. If an audit is commenced, under current procedures of the IRS, Unitholders may have no right to
participate in such procedure. If the interest on a Bond should be determined to be taxable, the Bond would generally have to be
sold at a substantial discount. In addition, investors could be required to pay income tax on interest received both prior to and after
the date on which interest is determined to be taxable.
Your pro rata share of interest on the Bonds will be excluded from your gross income for federal income tax purposes to the same
extent that such interest would be excluded from your gross income if you directly owned the Bonds. However, such interest may be
taken into account in computing the alternative minimum tax, and the branch profits tax imposed on certain foreign corporations.
Ownership of the Units may result in collateral federal income tax consequences to certain Unit holders, including, without
limitation, corporations subject to the branch profits tax, financial institutions, certain insurance companies, certain S corporations,
individual recipients of Social Security or Railroad Retirement benefits and Unit holders who may be deemed to have incurred (or
continued) indebtedness to purchase or carry tax-exempt obligations.
If you are a “substantial user” of the facilities financed with the proceeds of certain Bonds, or a related person to a substantial
user, you will not be able to exclude from your gross income interest with respect to these Bonds. “Substantial user” and “related
person” are defined under federal income tax law.
For purposes of computing the alternative minimum tax for individuals and corporations, interest on certain bonds is included
as an item of tax preference.
In the case of certain corporations, the alternative minimum tax depends upon the corporation’s alternative minimum taxable
income (“AMTI”), which is the corporation’s taxable income with certain adjustments. One of the adjustment items used in
computing AMTI of a corporation (excluding S Corporations, Regulated Investment Companies, Real Estate Investment Trusts,
REMICs or FASITs) is an amount equal to 75% of the excess of such corporation’s “adjusted current earnings” over an amount
equal to its AMTI (before such adjustment item and the alternative tax net operating loss deduction). “Adjusted current earnings”
includes all tax-exempt interest, including interest on all of the Bonds in the Trust. However, legislation added in 2009 provides that
interest on tax-exempt bonds issued in 2009 and 2010 is not included in the corporate adjustment based on current earnings. In
addition, a branch profits tax is levied on the “effectively connected earnings and profits” of certain foreign corporations, which
include tax-exempt interest, such as interest on the Bonds in the Trust.
Your Tax Basis and Income or Loss upon Disposition. If your Trust disposes of Trust Assets, you will generally recognize gain
or loss. If you dispose of your Units or redeem your Units for cash, you will also generally recognize gain or loss. To determine the
amount of this gain or loss, you must subtract your adjusted tax basis in the related Trust Assets from your share of the total amount
received in the transaction. You can generally determine your initial tax basis in each Trust Asset by apportioning the cost of your Units,
including sales charges, among the Trust Assets ratably according to their values on the date you acquire your Units. In certain
circumstances, however, you may have to adjust your tax basis after you acquire your Units (for example, in the case of accruals of
original issue discount, market discount, premium and accrued interest, as discussed below).
Dividends and net capital gains also are subject to a 3.8% federal tax on net investment income for taxpayers at higher
income levels.
Net capital gain equals net long-term capital gain minus net short-term capital loss for the taxable year. Capital gain or loss is
long-term if the holding period for the asset is more than one year and is short-term if the holding period for the asset is one year
or less. You must exclude the date you purchase your Units to determine your holding period. The tax rates for capital gains
realized from assets held for one year or less are generally the same as for ordinary income.
Discount, Accrued Interest and Premium on Bonds. Some Bonds may have been issued with original issue discount.
This generally means that the Bonds were originally issued at a price below their face (or par) value. Original issue discount
accrues on a daily basis and generally is treated as interest income for federal income tax purposes. Thus, the accrual of original
discount will be excluded from your gross income for federal income tax purposes to the same extent as interest on the Bonds, as
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discussed above. Your basis of each Bond that was issued with original issue discount must be increased as original issue
discount accrues.
Some Bonds may have been purchased by you or your Trust at a market discount. Market discount is generally the excess
of the stated redemption price at maturity for the Bond over the purchase price of the Bond. Market discount can arise based
on the price your Trust pays for a Bond or based on the price you pay for your Units. Market discount is taxed as ordinary
income. You will recognize this income when your Trust receives principal payments on the Bond, when the Bond is disposed
of or redeemed, or when you sell or redeem your Units. Alternatively, you may elect to include market discount in taxable
income as it accrues. Whether or not you make this election will affect how you calculate your basis and the timing of certain
interest expense deductions.
Alternatively, some Bonds may have been purchased by you or your Trust at a premium. Generally, if the tax basis of your pro
rata portion of any Bond, generally including sales charges, exceeds the amount payable at maturity, such excess is considered
premium. You must amortize bond premium on a constant yield basis over the remaining term of the Bond in a manner that takes
into account potential call dates and call prices. You cannot deduct amortized bond premium relating to a Bond. The amortized
bond premium is treated as a reduction in the tax-exempt interest received. As bond premium is amortized, it reduces your basis
in the Bond. The tax basis reduction requirement may result in your realizing a taxable gain when your Units are sold or redeemed
for an amount equal to or less than your cost.
If the price of your Units includes accrued interest on a Bond, you must include the accrued interest in your tax basis in that Bond.
When your Trust receives this accrued interest, you must treat it as a return of capital and reduce your tax basis in the Bond.
This discussion provides only the general rules with respect to the tax treatment of original issue discount, market discount and
premium. The rules, however, are complex and special rules apply in certain circumstances. For example, the accrual of market
discount or premium may differ from the discussion set forth above in the case of Bonds that were issued with original issue discount.
Exchanges. If you elect to have your proceeds from your Trust rolled over into a future Invesco-sponsored unit investment
trust, it is considered a sale for federal income tax purposes and any gain on the sale will be treated as a capital gain, and, in
general, any loss will be treated as a capital loss. However, any loss you incur in connection with the exchange of your Units of
your Trusts for units of the next series will generally be disallowed with respect to this deemed sale and subsequent deemed
repurchase, to the extent the two trusts have substantially identical Trust Assets under the wash sale provisions of the Internal
Revenue Code of 1986, as amended (the “Code”).
In Kind Distributions. Under certain circumstances as described in this prospectus, you may request an In Kind Distribution
of Trust Assets when you redeem your Units. By electing to receive an In Kind Distribution, you will receive Trust Assets plus,
possibly, cash. You will not recognize gain or loss if you only receive whole Trust Assets in exchange for the identical amount of
your pro rata portion of the same Trust Assets held by your Trust. However, if you also receive cash in exchange for a Trust Asset
or a fractional portion of a Trust Asset, you will generally recognize gain or loss based on the difference between the amount of
cash you receive and your tax basis in such Trust Asset or fractional portion.
Limitations on the Deductibility of Trust Expenses. Generally, for federal income tax purposes, you must take into
account your full pro rata share of your Trust’s income, even if some of that income is used to pay Trust expenses. You may
deduct your pro rata share of each expense paid by your Trust to the same extent as if you directly paid the expense. You may be
required to treat some or all of the expenses of your Trust as miscellaneous itemized deductions. Individuals may only deduct
certain miscellaneous itemized deductions to the extent they exceed 2% of adjusted gross income. Your ability to deduct Trust
expenses is also limited to the extent the expenses are allocable to tax-exempt interest from the Trust.
The Foreign Account Tax Compliance Act (“FATCA”). A 30% withholding tax on your Trust’s distributions, including
capital gains distributions, and on gross proceeds from the sale or other disposition of Units generally applies if paid to a
foreign entity unless: (i) if the foreign entity is a “foreign financial institution” as defined under FATCA, the foreign entity
undertakes certain due diligence, reporting, withholding, and certification obligations, (ii) if the foreign entity is not a “foreign
financial institution,” it identifies certain of its U.S. investors or (iii) the foreign entity is otherwise excepted under FATCA. If
required under the rules above and subject to the applicability of any intergovernmental agreements between the United
States and the relevant foreign country, withholding under FATCA applies: (i) with respect to distributions from your Trust and
(ii) with respect to certain capital gains distributions and gross proceeds from a sale or disposition of Units that occur on or
after January 1, 2019. If withholding is required under FATCA on a payment related to your Units, investors that otherwise
would not be subject to withholding (or that otherwise would be entitled to a reduced rate of withholding) on such payment
generally will be required to seek a refund or credit from the IRS to obtain the benefit of such exemption or reduction. Your
Trust will not pay any additional amounts in respect of amounts withheld under FATCA. You should consult your tax advisor
regarding the effect of FATCA based on your individual circumstances.
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Regulated Investment Companies
This section summarizes some of the principal U.S. federal income tax consequences of owning Units of a Trust that
intends to qualify as a “regulated investment company” under the federal tax laws. Please see “Notes to Financial
Statements” in Prospectus Part I. Tax laws and interpretations change frequently, and these summaries do not describe all of
the tax consequences to all taxpayers. For example, these summaries generally do not describe your situation if you are a
corporation, a non-U.S. person, a broker/dealer, a tax-exempt entity, or other investor with special circumstances. In addition,
this section does not describe your state, local or foreign tax consequences of an investment in a Trust.
This federal income tax summary is based in part on the advice of counsel to the Sponsor. The IRS could disagree with any
conclusions set forth in this section. In addition, our counsel was not asked to review the federal income tax treatment of the assets to be
deposited in the Trusts. A Trust may be subject to penalties under federal tax law with respect to its compliance and reporting obligations.
As with any investment, you should seek advice based on your individual circumstances from your own tax advisor.
Trust Status. Certain Trusts intend to elect and to qualify annually as “regulated investment companies” under the federal tax laws.
If a Trust qualifies as a regulated investment company and distributes its income as required by the tax law, such Trust generally will not
pay federal income taxes. In addition, such Trusts intend to hold a sufficient amount of their assets in bonds that are exempt from U.S.
federal income taxation so as to qualify to distribute exempt-interest dividends to Unitholders. Such exempt-interest dividends are not
subject to regular U.S. federal income tax, but may be subject to the alternative minimum tax. The Trusts may hold bonds issued by the
Government of Puerto Rico or under its authority. Such bonds are exempt from taxation by the U.S. federal government, the
government of Puerto Rico, any state or its political subdivisions, any possession of the United States, or the District of Columbia.
Distributions. After the end of each year, you will receive a tax statement that specifies your amounts of exempt-interest
dividends, ordinary income distributions and capital gains dividends. Exempt-interest dividends generally are excluded from
your gross income for federal income tax purposes. Some or all of the exempt-interest dividends, however, may be taken into
account in determining your alternative minimum tax and may have other tax consequences (e.g., they may affect the amount
of your social security benefits that are taxed). Ordinary income distributions are generally taxed at your federal tax rate for
ordinary income. Generally, you will treat all capital gains dividends as long-term capital gains regardless of how long you have
owned your shares. In addition, the Trust may make distributions that represent a return of capital for tax purposes and thus
will generally not be taxable to you. The tax status of your distributions from your Trust is not affected by whether you reinvest
your distributions in additional shares or receive them in cash. The income from your Trust that you must take into account for
federal income tax purposes is not reduced by amounts used to pay a deferred sales charge, if any. The tax laws may require
you to treat distributions made to you in January as if you had received them on December 31 of the previous year.
Dividends Received Deduction and Qualified Dividend Income. A corporation that owns Units generally will not be entitled
to the dividends received deduction with respect to dividends received from a Trust because the dividends received deduction is
generally not available for distributions from regulated investment companies that do not invest in stock. An individual that owns Units
generally will not be entitled to treat dividends received from a Trust as qualified dividend income currently taxed at long-term capital
gains rates because it is not expected that such dividends will be attributable to qualified dividend income received by such Trust.
Sale or Redemption of Units. If you sell or redeem your Units, you will generally recognize a taxable gain or loss. To
determine the amount of this gain or loss, you must subtract your adjusted tax basis in your Units from the amount you receive in
the transaction. Your tax basis in your Units is generally equal to the cost of your Units, generally including sales charges. In some
cases, however, you may have to adjust your tax basis after you purchase your Units. Further, if you hold your Units for six months
or less, any loss incurred by you related to the disposition of such a Unit will be disallowed to the extent of the exempt-interest
dividends you received, if any.
Capital Gains and Losses. Net capital gain equals net long-term capital gain minus net short-term capital loss for the
taxable year. Capital gain or loss is long-term if the holding period for the asset is more than one year and is short-term if the
holding period for the asset is one year or less. You must exclude the date you purchase your Units to determine your holding
period. However, if you receive a capital gain dividend from your Trust and sell your Unit at a loss after holding it for six
months or less, the loss will be disallowed to the extent of the exempt-interest dividends you received. To the extent, if any, it
is not disallowed, it will be recharacterized as long-term capital loss to the extent of the capital gain dividend received. The tax
rates for capital gains realized from assets held for one year or less are generally the same as for ordinary income. The Code
treats certain capital gains as ordinary income in special situations.
There is no requirement that tax consequences be taken into account in administering your Portfolio.
Exchanges. If you elect to have your proceeds from your Trust rolled over into a future Invesco-sponsored unit investment
trust, the exchange would generally be considered a sale and a taxable transaction for federal income tax purposes.
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In Kind Distributions. Under certain circumstances, as described in this prospectus, you may receive an in kind distribution
of Trust Assets when you redeem your Units. This distribution will be treated as a sale for federal income tax purposes and you will
generally recognize gain or loss, generally based on the value at that time of the securities and the amount of cash received, and
subject to certain limitations on the deductibility of losses under the tax rules.
Deductibility of Trust Expenses. Generally, expenses incurred by your Trust will be deducted from the gross income received
by your Trust and only your share of the Trust’s net taxable income, if any, will be paid to you and reported as taxable income to you.
However, if the Units of your Trust are held by fewer than 500 Unitholders at any time during a taxable year, your Trust will generally
not be able to deduct certain expenses from income, thus resulting in your reported share of your Trust’s taxable income being
increased by your share of those expenses, even though you do not receive a corresponding cash distribution. In this case you may
be able to take a deduction for these expenses; however, certain miscellaneous itemized deductions, such as investment expenses,
may be deducted by individuals only to the extent that all of these deductions exceed 2% of the individual’s adjusted gross income.
Further, because the Trusts pay exempt-interest dividends, which are treated as exempt interest for federal income tax purposes,
you will not be able to deduct some of your interest expense for debt that you incur or continue to purchase or carry your Units.
Investors may be subject to state, local, or foreign taxes in connection with their investment in a Trust. Investors are encouraged
to consult their own tax advisors regarding the specific federal (including the federal alternative minimum tax), state, local, and
foreign tax consequences that may affect them as a result of an investment in a Trust.
The Foreign Account Tax Compliance Act (“FATCA”). A 30% withholding tax on your Trust’s distributions, including
capital gains distributions, and on gross proceeds from the sale or other disposition of Units generally applies if paid to a
foreign entity unless: (i) if the foreign entity is a “foreign financial institution” as defined under FATCA, the foreign entity
undertakes certain due diligence, reporting, withholding, and certification obligations, (ii) if the foreign entity is not a “foreign
financial institution,” it identifies certain of its U.S. investors or (iii) the foreign entity is otherwise excepted under FATCA. If
required under the rules above and subject to the applicability of any intergovernmental agreements between the United
States and the relevant foreign country, withholding under FATCA applies: (i) with respect to distributions from your Portfolio
and (ii) with respect to certain capital gains distributions and gross proceeds from a sale or disposition of Units that occur on
or after January 1, 2019. If withholding is required under FATCA on a payment related to your Units, investors that otherwise
would not be subject to withholding (or that otherwise would be entitled to a reduced rate of withholding) on such payment
generally will be required to seek a refund or credit from the IRS to obtain the benefit of such exemption or reduction. Your
Trust will not pay any additional amounts in respect of amounts withheld under FATCA. You should consult your tax advisor
regarding the effect of FATCA based on your individual circumstances.

STATE TRUST RISK FACTORS AND TAX STATUS
State Tax Exemptions In General
The U.S. Supreme Court has upheld the ability of the states to provide a state tax exemption for interest derived from in-state
municipal bonds while subjecting interest derived from municipal bonds issued by other states and their political subdivisions to
tax. The Court’s decision affirms current market practice and should not impact the state and local income and franchise tax
treatment of distributions from the Trusts as described herein.

Grantor Trusts
California Risk Factors. The financial condition of the State of California is affected by various national, economic, social and
environmental policies and conditions. Additionally, limitations imposed by constitutional amendments, legislative measures, or voter
initiatives on the State and its local governments concerning taxes, bond indebtedness and other matters may constrain the revenuegenerating capacity of the State and its local governments and, therefore, the ability of the issuers of the Bonds to satisfy their obligations.
The economic vitality of the State and its various regions and, therefore, the ability of the State and its local governments to satisfy
the Bonds, are affected by numerous factors, such as natural disasters, complications with exports and industry deregulation.
California state and local government obligations may be adversely affected by political and economic conditions and
developments within California and the nation as a whole. Since the end of the recession, both the state and the U.S. have been in
the midst of a modest, drawn-out recovery from the economic downturn. California’s Legislature, in addition to adopting severe
budget cuts and temporary tax increases, deferred numerous payment obligations to schools and local governments in order to
resolve the State’s multibillion dollar budget gaps during the downturn. With the improvements to the State’s budgetary and fiscal
condition, addressing these outstanding obligations as well as California’s significant unfunded pension liabilities has become a
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priority in the state’s budget. Consensus among economists is that the economic outlook for the State will continue to improve in
the near term however, the economy and California’s fiscal condition remain subject to various fiscal risks and pressures which
could adversely affect the state’s recovery or result in a return to budget deficits.
The State may be a party to numerous lawsuits in which an adverse final decision could materially affect the State’s
governmental operations and consequently its ability to pay debt service on its obligations.
Further information concerning California risk factors may be obtained upon request to the Sponsor as described in
“Additional Information”.
California Tax Status. Certain Trusts intend to qualify as “grantor trusts” under the federal tax laws. For a discussion of the
federal tax treatment of income earned on Units of a Trust that is a grantor trust, see “Federal Tax Status--Grantor Trusts” above.
All terms defined within this subsection “State Trust Risk Factors and Tax Status--Grantor Trusts--California Tax Status” are
defined solely for purposes of this subsection and are not defined terms applicable to other sections of this prospectus.
This section summarizes some of the California tax consequences to residents of the State of California of owning Units of a
California Trust (the “Trust”) treated as a grantor trust for federal income tax purposes. Tax laws and interpretations change
frequently, and these summaries do not describe all of the tax consequences to all taxpayers. This summary is based in part on
the advice of counsel to the Sponsor. The California taxing authorities could disagree with any conclusions set forth in this section.
At the time of the closing, special California tax counsel (“California Counsel”) to the Trust rendered an opinion substantially in
the form below addressing certain California tax consequences under then-existing California income tax law to Unitholders
subject to California income tax.
California Counsel examined the income tax laws of the State of California to determine their applicability to the Trust and to the
holders of Units in the Trust who are full-time residents of the State of California (“California Unitholders”). The assets of the Trust
will consist of bonds issued by the State of California or a local government of California (the “California Bonds”) or by the
Commonwealth of Puerto Rico or its authority (the “Possession Bonds”, and together with the California Bonds, the “Bonds”). For
purposes of rendering its opinions at closing, California Counsel assumed that each asset of the Trust will be debt, the interest on
which is excluded from gross income for federal income tax purposes.
Neither the Sponsor, nor its counsel, nor California Counsel has independently examined the Bonds to be deposited in and held
in the Trust. However, although California Counsel expressed no opinion with respect to the issuance of the Bonds, in rendering its
opinion at closing it assumed that: (i) the Bonds were validly issued, (ii) the interest thereon is excludable from gross income for
federal income tax purposes, and (iii) interest on the Bonds, if received directly by a California Unitholder, would be exempt from the
income tax imposed by the State of California that is applicable to individuals, trusts and estates (the “California Personal Income
Tax”). The opinion of California Counsel did not address the taxation of persons other than full time residents of California. California
Counsel assumed that, at the respective times of issuance of the Bonds, opinions that the Bonds were validly issued and that
interest on the Bonds is excluded from gross income for federal income tax purposes were rendered by bond counsel to the
respective issuing authorities. In addition, California Counsel assumed that, with respect to the California Bonds, bond counsel to
the issuing authorities rendered opinions that the interest on the California Bonds is exempt from the California Personal Income Tax
and, with respect to the Possession Bonds, bond counsel to the issuing authorities rendered opinions that the Possession Bonds
and the interest thereon is exempt from all state and local income taxation. Neither the Sponsor nor its counsel nor California
Counsel made any review for the Trust of the proceedings relating to the issuance of the Bonds or of the basis for the opinions
rendered in connection therewith.
Based upon the foregoing, and upon an investigation of such matters of law as California Counsel considered to be applicable,
California Counsel rendered its opinion to the Trust at closing that, under then-existing California law:
(1) The Trust is not an association taxable as a corporation for purposes of the California Corporation Tax Law, and each
California Unitholder will be treated as the owner of a pro rata portion of the Trust, and the income of such portion of
the Trust will be treated as the income of the California Unitholders for purposes of the California Personal Income Tax.
(2) Interest on the Bonds which is exempt from tax under the California Personal Income Tax when received by the Trust,
and which would be excludable from California taxable income for purposes of the California Personal Income Tax if
received directly by a California Unitholder, will be excludable from California taxable income for purposes of the
California Personal Income Tax when received by the Trust and distributed to a California Unitholder.
(3) Each California Unitholder of the Trust will generally recognize gain or loss for California Personal Income Tax purposes
if the Trustee disposes of a Bond (whether by redemption, sale or otherwise) or when the California Unitholder
redeems or sells Units of the Trust, to the extent that such a transaction results in a recognized gain or loss to such
California Unitholder for federal income tax purposes. However, there are certain differences between the recognition
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of gain or loss for federal income tax purposes and for California Personal Income Tax purposes, and California
Unitholders are advised to consult their own tax advisors. Tax basis reduction requirements relating to amortization of
bond premium may, under some circumstances, result in a California Unitholder realizing taxable gain for California
Personal Income Tax purposes when a Unit is sold or redeemed for an amount equal to or less than its original cost.
(4) Under the California Personal Income Tax, interest on indebtedness incurred or continued by a California Unitholder to
purchase Units in the Trust is not deductible for purposes of the California Personal Income Tax.
The opinion of California Counsel was limited to California Unitholders subject to the California Personal Income Tax. No opinion was
expressed with respect to the taxation of California Unitholders subject to the California Corporation Tax Law, and such California
Unitholders are advised to consult their own tax advisors. California Counsel did note, however, that interest on the underlying Bonds
attributed to a California Unitholder that is subject to the California Corporation Tax Law may be includible in its gross income for
purposes of determining its California franchise tax. California Counsel did not examine any of the Bonds to be deposited and held in
the Trust or the proceedings for the issuance thereof or the opinions of bond counsel with respect thereto, and California Counsel
expressed no opinion with respect to taxation under any other provisions of California law.
Neither the Sponsor nor its counsel has independently examined the bonds or the opinions of bond counsel rendered in
connection with the issuance of the bonds. Ownership of Units in the Trust may result in other California tax consequences to
certain taxpayers, and prospective investors should consult their tax advisors.

Regulated Investment Companies
California Tax Status. Certain Trusts intend to elect and to qualify annually as “regulated investment companies” under the
federal tax laws. For a discussion of the federal tax treatment of income earned on Units of a Trust that is a regulated investment
company, see “Federal Tax Status--Regulated Investment Companies” above.
All terms defined within this subsection “State Trust Risk Factors and Tax Status--Regulated Investment Companies--California Tax
Status” are defined solely for purposes of this subsection and not are not defined terms applicable to other sections of this prospectus.
This section summarizes some of the California tax consequences to residents of the State of California of owning Units of a
California Trust (the “Trust”) treated as a regulated investment company for federal income tax purposes. Tax laws and
interpretations change frequently, and these summaries do not describe all of the tax consequences to all taxpayers. This
summary is based in part on the advice of counsel to the Sponsor. The California taxing authorities could disagree with any
conclusions set forth in this section.
Unitholders of the Trust that are individuals may exclude from income for purposes of the California Personal Income Tax
dividends received from the Trust that are properly designated by the Trust in a written notice mailed to the Unitholders as
California exempt-interest dividends. The portion of the Trust’s dividends designated as California exempt-interest dividends may
not exceed the amount of interest the Trust receives during its taxable year on obligations the interest on which, if held by an
individual, is exempt from taxation by the State of California, reduced by certain non-deductible expenses. The Trust may
designate California exempt-interest dividends only if the Trust qualifies as a regulated investment company under the Code, and, if
at the close of each quarter of its taxable year, at least 50 percent of the value of the total assets consists of obligations the interest
on which when held by an individual, is exempt from taxation by the State of California. Distributions from the Trust, other than
California exempt-interest dividends, will generally be subject to the California Personal Income Tax. Please note that California
exempt-interest dividends received by a Unitholder subject to the California Corporation Tax Law may be includible its gross
income for purposes of determining its California franchise tax and its California income tax.
Interest on indebtedness incurred or continued to purchase or carry Units of the Trust, if the Trust distributes California exemptinterest dividends during a year, is not deductible for purposes of the California Personal Income Tax.
Neither the Sponsor nor its counsel has independently examined the bonds or the opinions of bond counsel rendered in
connection with the issuance of the bonds. Ownership of Units in the Trust may result in other California tax consequences to
certain taxpayers, and prospective investors should consult their tax advisors.

EXPENSES
General. The Trustee will periodically deduct from the Interest Account and, to the extent funds are not sufficient therein,
from the Principal Account, amounts necessary to pay the expenses of the Trusts. The Trustee also may withdraw from these
Accounts such amounts, if any, as it deems necessary to establish a reserve for any governmental charges payable out of the
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Trusts. Amounts so withdrawn shall not be considered a part of a Trust’s assets until such time as the Trustee shall return all
or any part of such amounts to the appropriate Accounts. All costs and expenses incurred in creating and establishing the
Trusts, including the cost of the initial preparation, printing and execution of the Trust Agreement, legal and accounting
expenses, advertising and selling expenses, expenses of the Trustee, initial evaluation fees and other out-of-pocket expenses
have been borne by the Sponsor at no cost to the Trusts.
Sponsor, Supervisor, Evaluator and Trustee. The Sponsor and the Supervisor, which is an affiliate of the Sponsor,
will receive the annual fees indicated under “Summary of Essential Financial Information” in Prospectus Part I for providing
bookkeeping and administrative services and for providing portfolio supervisory services for the Trusts. These fees may
exceed the actual costs of providing these services for a Trust but the total amount received for providing these services to all
Invesco unit investment trusts will not exceed the total cost of providing the services in any calendar year. The Evaluator will
receive the annual evaluation fee indicated under “Summary of Essential Financial Information” in Prospectus Part I for
evaluating each Trust’s portfolio. For its services the Trustee will receive the fee indicated under “Summary of Essential
Financial Information” in Prospectus Part I (which may be reduced as described therein). Part of the Trustee’s compensation
for its services is expected to result from the use of the funds being held in the Principal and Interest Accounts for future
distributions, payment of expenses and redemptions since these Accounts are non-interest bearing to Unitholders. These
fees are based on the outstanding principal amount of bonds and Units on the Date of Deposit for the first year and as of the
close of business on January 1 for each year thereafter. The Sponsor’s, Supervisor’s, Evaluator’s and Trustee’s fees may be
increased without approval of the Unitholders by amounts not exceeding proportionate increases under the category
“Services Less Rent of Shelter” in the Consumer Price Index for All Urban Consumers or, if this category is not published, in a
comparable category.
Miscellaneous Expenses. The following additional charges are or may be incurred by the Trusts: (a) fees of the Trustee
for extraordinary services, (b) expenses of the Trustee (including legal and auditing expenses) and of counsel designated by
the Sponsor, (c) various governmental charges, (d) expenses and costs of any action taken by the Trustee to protect the
Trusts and the rights and interests of Unitholders, (e) indemnification of the Trustee for any loss, liability or expenses incurred
by it in the administration of the Trusts without negligence, bad faith or willful misconduct on its part, (f) any special custodial
fees payable in connection with the sale of any of the bonds in a Trust, (g) expenditures incurred in contacting Unitholders
upon termination of the Trusts and (h) costs incurred to reimburse the Trustee for advancing funds to the Trusts to meet
scheduled distributions (which costs may be adjusted periodically in response to fluctuations in short-term interest rates).
Each Trust will pay the costs associated with updating its registration statement each year. The fees and expenses set forth
herein are payable out of the Trusts. When such fees and expenses are paid by or owing to the Trustee, they are secured by a
lien on the portfolio of the applicable Trust. If the balances in the Interest and Principal Accounts are insufficient to provide for
amounts payable by a Trust, the Trustee has the power to sell bonds to pay such amounts.

ADDITIONAL INFORMATION
This prospectus does not contain all the information set forth in the registration statements filed by your Trust with the SEC
under the Securities Act of 1933 and the Investment Company Act of 1940 (file nos. 811-2590, 811-2870 and 811-2962). The
Information Supplement, which has been filed with the SEC and is incorporated herein by reference, includes more detailed
information concerning the bonds in your Trust, investment risks and general information about the Trust. Information about your
Trust (including the Information Supplement) can be reviewed and copied at the SEC’s Public Reference Room in Washington, DC.
You may obtain information about the Public Reference Room by calling 1-202-942-8090. Reports and other information about
your Trust are available on the EDGAR Database on the SEC’s Internet site at http://www.sec.gov. Copies of this information may
be obtained, after paying a duplication fee, by electronic request at the following e-mail address: publicinfo@sec.gov or by writing
the SEC’s Public Reference Section, Washington, DC 20549-0102.

OTHER MATTERS
Legal Matters. The legality of the Units offered hereby and certain matters relating to federal tax law have been passed upon
by Paul Hastings LLP. Dorsey & Whitney LLP has acted as counsel to the Trustee.
Independent Registered Public Accounting Firm. The financial statements included in Prospectus Part I have been
audited by Grant Thornton LLP, independent registered public accounting firm, as set forth in their report in Prospectus Part I, and
are included herein in reliance upon the authority of said firm as experts in accounting and auditing.
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(630) 684-6000
◊ Visit our Unit Trusts Internet Page
http://www.invesco.com/UIT
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➢ Additional Information

You may obtain an Information Supplement that
provides more details about your trust and its policies.
◊ Visit the SEC Internet Site
http://www.sec.gov
◊ Contact the Trustee
(800) 856-8487
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