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Supplement to the Prospectus

Notwithstanding anything to the contrary in the Prospectus, the following paragraph shall be added to “Market Risk”
in the “Risk Factors” section of the Prospectus:

Market Disruption Risks Related to Russia-Ukraine Conflict. Following Russia's invasion of Ukraine
in late February 2022, various countries, including the United States, NATO and the European
Union, issued broad-ranging economic sanctions against Russia and Belarus. The resulting
responses to the military actions (and potential further sanctions in response to continued military
activity), the potential for military escalation and other corresponding events have had, and could
continue to have, severe negative effects on regional and global economic and financial markets,
including increased volatility, reduced liquidity and overall uncertainty. The negative impacts may be
particularly acute in certain industries including, but not limited to, energy and financials. Russia may
take additional counter measures or retaliatory actions (including cyberattacks), which could exac-
erbate negative consequences on global financial markets. The duration of ongoing hostilities and
corresponding sanctions and related events cannot be predicted. The foregoing may result in a
negative impact on your Portfolio's performance and the value of an investment in your Portfolio,
even beyond any direct investment exposure your Portfolio may have to Russian issuers or the
adjoining geographic regions.
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The unit investment trust named above (the "Portfolio"), is included in Invesco Unit Trusts, Series 2200. The
Portfolio seeks capital appreciation by investing in a portfolio of stocks derived from the S-Network Water
IndexSM. Of course, we cannot guarantee that the Portfolio will achieve its objective.

March 10, 2022

You should read this prospectus and retain it for future reference.

The Securities and Exchange Commission has not approved or disapproved of the Units
or passed upon the adequacy or accuracy of this prospectus. 

Any contrary representation is a criminal offense.



Investment Objective. The Portfolio seeks
capital appreciation.

Principal Investment Strategy. The Portfolio
seeks to achieve its objective by investing in a portfolio
of 25 stocks derived from the S-Network Water IndexSM

(the “Water Index”). The Water Index is a diversified
composite index of 60 stocks active in the global water
sector, comprised of (1) 30 water utilities included in the
S-Network Water WorksSM sub-index (“Water Works”)
and (2) 30 companies that provide water technology
and water infrastructure products and services
included in the S-Network Water TechSM sub-index
(“Water Tech”). The Portfolio will consist of 15 Water
Tech stocks and 10 Water Works stocks. Invesco
Capital Markets, Inc., the Sponsor, selects the stocks
for the Portfol io from among the Water Index
component list as most recently made available to the
Sponsor prior to the Initial Date of Deposit.

The Water Index, and the Water Works and Water
Tech sub-indexes (collectively the “S-Network Water
Indexes”) are compiled by S-Network Global Indexes
LLC (“SNGI”), a publisher of global thematic indexes
used by major financial institutions worldwide. SNGI
covers a comprehensive universe of approximately
150 water stocks from around the world for inclusion
in the S-Network Water Indexes, reflecting the
different factors driving the ongoing development of
the water industry, including important development
init iat ives in key emerging markets. The water
industry is defined and measured in various ways,
but essent ia l ly  comprises the businesses of
managing water supply and treating wastewater for
various types of end users – residential, industrial,
commercial, or agricultural. The Water Index includes
only those companies that are significant participants
in the global water industry. To be included in the
Water Index, a company must generate at least 25%
of i ts revenues from water-re lated act iv i t ies.
Companies included in the Water Index must meet
el igibi l i ty cr i ter ia for pr imary exchange l ist ing,
minimum market capitalization, minimum free float
and minimum average daily trading volume.

The construction of the Global Water Portfolio is
rules-based and the following criteria are applied:
(1) Water Index companies are ranked according to
market capitalization and according to average daily
trading volume; (2) the two rankings are then averaged
and the 10 Water Works companies with the highest
average rankings and the 15 Water Tech companies
with the highest average rankings are selected for the
Portfolio; and (3) adjustments to the resulting portfolio
are then made to eliminate any company that poses
significant observable risk and to assure a geographic
dispersion similar to the Water Index.

Of course, we cannot guarantee that your Portfolio
will achieve its objective. The value of your Units may
fall below the price you paid for the Units. You should
read the “Risk Factors” section before you invest.

The Portfolio is designed as part of a long-term
investment strategy. The Sponsor may offer a
subsequent series of the portfolio when the current
Portfolio terminates. As a result, you may achieve
more consistent overall results by following the
strategy through reinvestment of your proceeds over
several years if subsequent series are available.
Repeatedly rol l ing over an investment in a unit
investment trust may differ from long-term investments
in other investment products when considering the
sales charges, fees, expenses and tax consequences
attributable to a Unitholder. For more information see
“Rights of Unitholders--Rollover”.

Principal Risks. As with all investments, you can
lose money by investing in this Portfolio. The Portfolio
also might not perform as well as you expect. This can
happen for reasons such as these:

•   Security prices will fluctuate. The value of
your investment may fall over time.

•   An issuer may be unwilling or unable to
declare dividends in the future, or may
reduce the level of dividends declared.
This may result in a reduction in the value of
your Units.
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•   The financial condition of an issuer may
worsen or its credit ratings may drop,
resulting in a reduction in the value of
your Units. This may occur at any point in
time, including during the initial offering period.

•   You could experience dilution of your
investment if the size of the Portfolio is
increased as Units are sold. There is no
assurance that your investment will maintain
its proportionate share in the Portfolio’s profits
and losses. 

•   Stocks of foreign companies in the
Portfolio present risks beyond those of
U.S. issuers. These r isks may include
market and political factors related to the
company’s foreign market, international trade
conditions, less regulation, smaller or less
liquid markets, increased volatility, differing
accounting practices and changes in the value
of foreign currencies.

•   The Portfolio is concentrated in
securities issued by companies in the
water utilities and infrastructure
industry, which results in concentration
in issuers in both the industrials and
utilities sectors. As further discussed in “Risk
Factors – Industry Risks,” companies engaged
in the water utility and infrastructure industry are
subject to certain risks, including price and
supply fluctuations caused by international
politics, energy conservation, taxes and other
regulatory policies of various governments.
Further, industrial issuers are subject to certain
risks, including a deterioration in the general
state of the economy, intense competition,
domestic and international politics, excess
capacity and changing spending trends. Utility
companies face risks such as increased
competit ion, increases in fuel and other
operating costs, governmental regulations, and
natural disasters. Negative developments in the
water uti l i ty and infrastructure industry,

industrials sector or utilities sector will affect the
value of your investment more than would be
the case in a more diversified investment. 

•   The Portfolio invests in stocks of smaller
capitalization companies. These stocks are
often more volatile and have lower trading
volumes than stocks of larger companies.
Smaller capitalization companies may have
l imited products or f inancial resources,
management inexperience and less publicly
available information.

•   The Portfolio does not replicate all of
the components of the Water Index or
its component weightings and the
stocks in the Portfolio will not change if
the index components, or their
weightings within the index, change. The
performance of the Portfolio will not correspond
with the Water Index for this reason and
because the Portfolio incurs a sales charge and
expenses. The Portfolio is not intended to
replicate the performance of the index.

•   We do not actively manage the Portfolio.
Except in limited circumstances, the Portfolio will
hold, and may continue to buy, shares of the
same securities even if their market value declines.
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Fee Table

The amounts below are estimates of the direct and indirect
expenses that you may incur based on a $10 Public Offering Price per
Unit. Actual expenses may vary. 

                                                                   As a % of
                                                                      Public        Amount
                                                                    Offering      Per 100
Sales Charge                                                  Price           Units                                                                             _________     _________

Initial sales charge                                                    0.000%       $ 0.000
Deferred sales charge                                              2.250            22.500
Creation and development fee                                 0.500              5.000                                                                              ______            ______
Maximum sales charge                                            2.750%       $27.500                                                                              ______            ______                                                                              ______            ______

                                                                     As a %       Amount
                                                                      of Net        Per 100
                                                                     Assets          Units                                                                             _________     _________

Estimated Organization Costs                         0.673%         $6.500                                                                              ______            ______                                                                              ______            ______

Estimated Annual Expenses 
Trustee’s fee and operating expenses                      0.398%         $3.846
Supervisory, bookkeeping 

and administrative fees                                      0.057              0.550                                                                              ______            ______

Total                                                                         0.455%         $4.396*                                                                              ______            ______                                                                              ______            ______

Example

This example helps you compare the cost of the Portfolio with other
unit trusts and mutual funds. In the example we assume that the expenses
do not change and that the Portfolio’s annual return is 5%. Your actual
returns and expenses will vary. This example also assumes that you
continue to follow the Portfolio strategy and roll your investment, including
all distributions, into a new trust approximately every two years subject to a
sales charge of 2.75%. Based on these assumptions, you would pay the
following expenses for every $10,000 you invest in the Portfolio:

1 year                                                             $           384 
3 years                                                                       833 
5 years                                                                    1,308 
10 years                                                                   2,393 

*  The estimated annual expenses are based upon the estimated trust size
for the Portfolio determined as of the initial date of deposit. Because
certain of the operating expenses are fixed amounts, if the Portfolio does
not reach the estimated size, or if the value of the Portfolio or number of
outstanding units decline over the life of the trust, or if the actual amount
of the operating expenses exceeds the estimated amounts, the actual
amount of the operating expenses per 100 units would exceed the
estimated amounts. In some cases, the actual amount of operating
expenses may substantially differ from the amounts reflected above.

The maximum sales charge is 2.75% of the Public Offering Price
per Unit. There is no initial sales charge at a Public Offering Price of $10
or less. If the Public Offering Price exceeds $10 per Unit, the initial sales
charge is the difference between the total sales charge (maximum of
2.75% of the Public Offering Price) and the sum of the remaining
deferred sales charge and the creation and development fee. The
deferred sales charge is fixed at $0.225 per Unit and accrues daily from
October 10, 2022 through March 9, 2023. Your Portfolio pays a
proportionate amount of this charge on the 10th day of each month
beginning in the accrual period until paid in full. The combination of the
initial and deferred sales charges comprises the “transactional sales
charge”. The creation and development fee is fixed at $0.05 per Unit and
is paid at the end of the initial offering period which is anticipated to be
six months following the Initial Date of Deposit. For more detail, see
“Public Offering Price - General.”

Essential Information

Unit Price at Initial Date of Deposit                               $10.0000

Initial Date of Deposit                                        March 10, 2022

Mandatory Termination Date                                  March 7, 2024

Historical Annual Distributions1                          $0.1269 per Unit

Record Dates                                                  10th day of each July,

                                                                      October, January and April,

                                                                      commencing July 10, 2022

Distribution Dates                                          25th day of each July,

                                                                      October, January and April,

                                                                      commencing July 25, 2022

CUSIP Numbers                                                 Cash – 46149V429

                                                                       Reinvest – 46149V437

                                                           Fee Based Cash – 46149V445

                                                      Fee Based Reinvest – 46149V452

1  As of close of business day prior to Initial Date of Deposit. The actual
distributions you receive will vary from this per Unit amount due to
changes in the Portfolio’s fees and expenses, in actual income received
by the Portfolio, currency fluctuations and with changes in the Portfolio
such as the acquisition or liquidation of securities. In addition, due to
the negative economic impact across many industries caused by the
recent COVID-19 outbreak, certain issuers of the securities included in
the Portfolio may elect to reduce the amount of, or cancel entirely,
dividends and/or distributions paid in the future. See “Rights of
Unitholders -- Historical and Estimated Distributions.”
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Portfolio
______________________________________________________________________________________________________________
                                                                                                                                                           Cost of
Number                                                                                                                     Market Value     Securities to
of Shares        Name of Issuer (1)                                                                             per Share (2)      Portfolio (2)    ___________      ___________________________________________                                     _____________      _____________
                       France - 4.00%
             652         Veolia Environnement S.A.                                                                             $     31.935      $  20,821.82
                       Hong Kong - 4.04%
        16,000         Guangdong Investment, Ltd.                                                                                        1.315            21,033.60
                       Italy - 3.99%
          5,535         Hera S.p.A.                                                                                                                  3.758            20,801.08
                       Japan - 8.20%
             400         EBARA Corporation                                                                                                   51.343            20,537.36
             600         Kurita Water Industries, Ltd.                                                                                       36.992            22,195.14
                       Netherlands - 3.97%
             417         Aalberts N.V.                                                                                                               49.579            20,674.28
                       Switzerland - 4.01%
               35         Geberit AG                                                                                                               596.955            20,893.43
                       United Kingdom - 15.96%
          1,551         Pennon Group plc                                                                                                      13.424            20,820.00
             373         Pentair plc                                                                                                                  55.520            20,708.96
             546         Severn Trent plc                                                                                                         38.116            20,811.06
          1,467         United Utilities Group plc                                                                                            14.208            20,843.43
                       United States - 55.83%
             306         A.O. Smith Corporation                                                                                              67.680            20,710.08
             181         Advanced Drainage Systems, Inc.                                                                            114.230            20,675.63
             241         American States Water Company                                                                              85.890            20,699.49
             135         American Water Works Company, Inc.                                                                     153.790            20,761.65
             355         California Water Service Group                                                                                   58.330            20,707.15
             126         Ecolab, Inc.                                                                                                              165.020            20,792.52
             442         Essential Utilities, Inc.                                                                                                 46.840            20,703.28
             475         Evoqua Water Technologies Corporation                                                                    43.690            20,752.75
             109         IDEX Corporation                                                                                                     191.940            20,921.46
             203         Middlesex Water Company                                                                                      102.410            20,789.23
             133         Tetra Tech, Inc.                                                                                                         159.440            21,205.52
             144         Watts Water Technologies, Inc. - CL A                                                                     144.630            20,826.72
             242         Xylem, Inc.                                                                                                                  85.590            20,712.78
             626         Zurn Water Solutions Corporation                                                                              33.160            20,758.16___________                                                                                                                                                            ____________
        31,294                                                                                                                                                             $ 521,156.58___________                                                                                                                                                            _______________________                                                                                                                                                            ____________

See “Notes to Portfolio”.
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Notes to Portfolio

    (1)   The Securities are initially represented by “regular way” contracts to purchase the Securities. A letter of credit
has been deposited with the Trustee covering the funds necessary for the purchase of the Securities as of the
close of business on the last business day prior to the inception date of the Portfolio. The Sponsor has
instructed the Trustee to purchase the securities on behalf of the Portfolio at the opening of business on the
inception date of the Portfolio and are expected to settle within two business days (see “The Portfolio”).

    (2)   The valuation of the Securities has been determined by the Trustee as of the close of business on the last
business day prior to the inception date of the Portfolio. In accordance with Financial Accounting Standards
Board Accounting Standards Codification 820, “Fair Value Measurement,” the Portfolio’s investments are
classified as Level 1, which refers to securities traded in an active market.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Sponsor and Unitholders of Invesco Unit Trusts, Series 2200:

Opinion on the Financial Statements

We have audited the accompanying statement of condition (including the related portfolio schedule) of Global
Water Portfolio 2022-1 (included in Invesco Unit Trusts, Series 2200 (the “Trust”)) as of March 10, 2022, and the
related notes (collectively referred to as the “financial statements”). In our opinion, the financial statements present
fairly, in all material respects, the financial position of the Trust as of March 10, 2022, in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Invesco Capital Markets, Inc., the Sponsor. Our
responsibility is to express an opinion on the Trust’s financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (“PCAOB”)
and are required to be independent with respect to the Trust in accordance with the U.S. federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement, whether due to error or fraud. The Trust is not required to have, nor were we
engaged to perform, an audit of its internal control over financial reporting. As part of our audit we are
required to obtain an understanding of internal control over financial reporting but not for the purpose of
expressing an opinion on the effectiveness of the Trust’s internal control over financial reporting. Accordingly,
we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by the Sponsor, as well as evaluating the overall presentation of the financial statements. Our
procedures included confirmation of cash or an irrevocable letter of credit deposited for the purchase of
securities as shown in the statement of condition as of March 10, 2022 by correspondence with The Bank of
New York Mellon, Trustee. We believe that our audit provides a reasonable basis for our opinion.

/s/ GRANT THORNTON LLP

We have served as the auditor of one or more of the unit investment trusts, sponsored by Invesco Capital
Markets, Inc. and its predecessors, since 1976.

New York, New York
March 10, 2022
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STATEMENT OF CONDITION
As of March 10, 2022

INVESTMENT IN SECURITIES
Contracts to purchase Securities (1)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .     $     521,157                                                                                                                                                                                    ___________
       Total  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .     $     521,157                                                                                                                                                                                    ___________                                                                                                                                                                                    ___________

LIABILITIES AND INTEREST OF UNITHOLDERS
Liabilities--
       Organization costs (2)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .     $         3,388
       Deferred sales charge liability (3)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             11,726
       Creation and development fee liability (4) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .               2,606
Interest of Unitholders--
       Cost to investors (5)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           521,157
Less: deferred sales charge, creation and development fee and organization costs (2)(4)(5)(6)  . . . . . . . . . . . . . . . .             17,720                                                                                                                                                                                    ___________
              Net interest to Unitholders (5) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           503,437                                                                                                                                                                                    ___________
       Total  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .     $     521,157                                                                                                                                                                                    ___________                                                                                                                                                                                    ___________
Units outstanding  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             52,116                                                                                                                                                                                    ___________                                                                                                                                                                                    ___________
Net asset value per Unit  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .     $         9.660                                                                                                                                                                                    ___________                                                                                                                                                                                    ___________

(1) The value of the Securities is determined by the Trustee on the bases set forth under “Public Offering--Unit Price”. The contracts to purchase
Securities are collateralized by an irrevocable letter of credit which has been deposited with the Trustee.

(2) A portion of the Public Offering Price represents an amount sufficient to pay for all or a portion of the costs incurred in establishing the
Portfolio. The amount of these costs are set forth in the “Fee Table”. A distribution will be made as of the close of the initial offering period
which is anticipated to be six months following the Initial Date of Deposit, to an account maintained by the Trustee from which the
organization expense obligation of the investors will be satisfied. To the extent that actual organization costs of the Portfolio are greater than
the estimated amount, only the estimated organization costs added to the Public Offering Price will be reimbursed to the Sponsor and
deducted from the assets of the Portfolio.

(3) Represents the amount of mandatory distributions from the Portfolio on the bases set forth under “Public Offering”.
(4) The creation and development fee is payable by the Portfolio on behalf of Unitholders out of the assets of the Portfolio as of the close

of the initial offering period. If Units are redeemed prior to the close of the initial public offering period, the fee will not be deducted from
the proceeds.

(5) The aggregate public offering price and the aggregate sales charge are computed on the bases set forth under “Public Offering”.
(6) Assumes the maximum sales charge.
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THE PORTFOLIO

The Portfolio was created under the laws of the State
of New York pursuant to a Trust Indenture and Trust
Agreement (the “Trust Agreement”), dated the date of
this prospectus (the “Initial Date of Deposit”), among
Invesco Capital Markets, Inc., as Sponsor, Invesco
Investment Advisers LLC, as Supervisor, and The Bank
of New York Mellon, as Trustee. 

The Portfolio offers investors the opportunity to
purchase Units representing proportionate interests in a
portfol io of securit ies. The Portfol io may be an
appropriate medium for investors who desire to
participate in a portfolio of securities with greater
diversification than they might be able to acquire
individually.

On the Initial Date of Deposit, the Sponsor deposited
contracts to purchase Securities and an irrevocable
letter of credit in the amount required for these
purchases with the Trustee. In exchange for these
contracts, the Trustee delivered to the Sponsor
documentation evidencing the ownership of Units of the
Portfolio. Unless otherwise terminated as provided in
the Trust Agreement, the Portfolio will terminate on the
Mandatory Termination Date and any remaining
Securities will be liquidated or distributed by the Trustee
within a reasonable time. As used in this prospectus the
term “Securities” means the securities (including
contracts to purchase these securities) listed in the
“Portfolio” and any additional securities deposited into
the Portfolio.

Additional Units of a Portfolio may be issued at any
time by depositing in a Portfolio (i) additional Securities,
(ii) contracts to purchase Securities together with cash
or irrevocable letters of credit or (iii) cash (or a letter of
credit or the equivalent) with instructions to purchase
additional Securities. As additional Units are issued by
a Portfolio, the aggregate value of the Securities will be
increased and the fract ional undivided interest
represented by each Unit may be decreased. The
Sponsor may continue to make additional deposits into
a Portfolio following the Initial Date of Deposit provided
that the additional deposits will be in amounts which
will maintain, as nearly as practicable, the same

percentage relationship among the number of shares
of each Security in a Portfolio that existed immediately
prior to the subsequent deposit. Investors may
experience a dilution of their investments and a
reduction in their anticipated income because of
fluctuations in the prices of the Securities between the
time of the deposit and the purchase of the Securities
and because the Portfolio will pay the associated
brokerage or acquisition fees. 

Due to round lot requirements in certain foreign
securities markets and market value fluctuations, the
Portfolio may not be able to invest in each Security on
any subsequent date of deposit in the same proportion
as existed on the Initial Date of Deposit or immediately
prior to the subsequent deposit of Securities. This could
increase the potential for dilution of investments and
variances in anticipated income. 

In addition, during the initial offering of Units it may
not be possible to buy a particular Security due to
regulatory or trading restrictions, or corporate actions.
While such limitations are in effect, additional Units
would be created by purchasing each of the Securities
in your Portfolio that are not subject to those limitations.
This would also result in the dilution of the investment in
any such Security not purchased and potential
variances in anticipated income. Purchases and sales of
Securities by your Portfolio may impact the value of the
Securities. This may especially be the case during the
initial offering of Units, upon Portfolio termination and in
the course of satisfying large Unit redemptions. 

Each Unit of your Portfolio initially offered represents
an undivided interest in the Portfolio. At the close of the
New York Stock Exchange on the Init ial Date of
Deposit, the number of Units may be adjusted so that
the Public Offering Price per Unit equals $10. The
number of Units, fractional interest of each Unit in your
Portfolio and the per Unit amount of historical annual
distributions will increase or decrease to the extent of
any adjustment. To the extent that any Units are
redeemed to the Trustee or additional Units are issued
as a result of additional Securities being deposited by
the Sponsor, the fractional undivided interest in your
Portfolio represented by each unredeemed Unit will
increase or decrease accordingly, although the actual
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interest in your Portfolio will remain unchanged. Units
will remain outstanding until redeemed upon tender to
the Trustee by Unitholders, which may include the
Sponsor, or until the termination of the Trust Agreement.

Your Portfolio consists of (a) the Securities (including
contracts for the purchase thereof) l isted under
“Portfolio” as may continue to be held from time to time
in the Portfolio, (b) any additional Securities acquired
and held by the Portfolio pursuant to the provisions of
the Trust Agreement and (c) any cash held in the related
Income and Capital Accounts. Neither the Sponsor nor
the Trustee shall be liable in any way for any contract
failure in any of the Securities.

OBJECTIVES AND SECURITIES SELECTION

The objective of the Portfolio is described on page 2.
There is no assurance that your Portfolio will achieve its
objective.

Global Water Portfolio. “S-Network Water IndexSM,”
“S-Network Water Tech IndexSM,” “S-Network Water
Works IndexSM” (collectively the “S-Network Water
Indexes”) and “S-Network Global IndexesSM, LLC” are
service marks of S-Network Global Indexes, LLC
(“SNGI”) and have been licensed for use. The Portfolio
is not sponsored, endorsed, sold or promoted by
SNGI. SNGI makes no representation or warranty,
express or implied, to the owners of the Portfolio or
any member of the public regarding the advisability of
investing in securities generally or in the Portfolio
particularly or the ability of the S-Network Water
Indexes to track the performance of their respective
markets. SNGI’s only relationship to the Portfolio is the
licensing of certain service marks and trade names of
SNGI and of the S-Network Water Indexes that is
determined, composed and calculated by SNGI
without regard to the Portfolio. SNGI has no obligation
to take the needs of the Portfolio or the owners of the
Portfolio into consideration in determining, composing
or calculating the S-Network Water Indexes. SNGI is
not responsible for and has not participated in the
determination of the timing of, prices at, or quantities of
the Portfolio to be issued or in the determination or
calculation of the equation by which the Portfolio is to

be converted into cash. SNGI has no obligation or
liability in connection with the administration, marketing
or trading of the Portfolio.

SNGI DOES NOT GUARANTEE THE ACCURACY
AND/OR THE COMPLETENESS OF THE S-NETWORK
WATER INDEXES OR ANY DATA INCLUDED THEREIN
AND SNGI SHALL HAVE NO LIABILITY FOR ANY
ERRORS, OMISSIONS, OR INTERRUPTIONS
THEREIN. SNGI MAKES NO WARRANTY, EXPRESS
OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY
THE GLOBAL WATER PORTFOLIO, OWNERS OF THE
GLOBAL WATER PORTFOLIO, OR ANY OTHER
PERSON OR ENTITY FROM THE USE OF THE
S-NETWORK WATER INDEXES OR ANY DATA
INCLUDED THEREIN. SNGI MAKES NO EXPRESS OR
IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS
ALL WARRANTIES OF MERCHANTABILITY OR
FITNESS FOR A PARTICULAR PURPOSE OR USE
WITH RESPECT TO THE S-NETWORK WATER
INDEXES OR ANY DATA INCLUDED THEREIN.
WITHOUT LIMITING ANY OF THE FOREGOING, IN NO
EVENT SHALL SNGI HAVE ANY LIABILITY FOR ANY
SPECIAL, PUNITIVE, INDIRECT, OR CONSEQUENTIAL
DAMAGES (INCLUDING LOST PROFITS), EVEN IF
NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.

The Sponsor does not manage the Portfolio. You
should note that the Sponsor applied the selection
criteria to the Securities for inclusion in the Portfolio
prior to the Initial Date of Deposit. After this time, the
Securities may no longer meet the selection criteria.
Should a Security no longer meet the selection criteria,
we will generally not remove the Security from the
Portfolio. In offering the Units to the public, neither the
Sponsor nor any broker-dealers are recommending any
of the individual Securities but rather the entire pool of
Securities in the Portfolio, taken as a whole, which are
represented by the Units.

RISK FACTORS

All investments involve risk. This section describes
the main r isks that can impact the value of the
securities in your Portfolio. You should understand
these risks before you invest. If the value of the
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securities falls, the value of your Units will also fall. We
cannot guarantee that your Portfolio will achieve its
objective or that your investment return will be positive
over any period.

Market Risk. Market risk is the risk that the value of
the securities in your Portfolio will fluctuate. This could
cause the value of your Units to fall below your original
purchase price. Market value fluctuates in response to
various factors. These can include changes in interest
rates, inflation, the financial condition of a security’s
issuer, perceptions of the issuer, or ratings on a security
of the issuer. Certain geopolitical and other events,
including environmental events and public health events
such as epidemics and pandemics, may have a global
impact and add to instability in world economies and
markets generally. Changing economic, political or
financial market conditions in one country or geographic
region could adversely affect the market value of the
securities held by your Portfolio in a different country or
geographic region due to increasingly interconnected
global economies and financial markets. Even though
your Portfolio is supervised, you should remember that
we do not manage your Portfolio. Your Portfolio will not
sell a security solely because the market value falls as is
possible in a managed fund.

Furthermore, a recent outbreak of a respiratory
disease caused by a novel coronavirus (“COVID-19”),
first detected in China in December 2019, has spread
globally in a short period of time. COVID-19 has
resulted in the disruption of, and delays in, production
and supply chains and the delivery of healthcare
services and processes, as well as the cancellation of
organized events and educational institutions, a decline
in consumer demand for certain goods and services,
and general concern and uncertainty. In response,
governments and businesses world-wide, including the
United States, have taken aggressive measures,
including closing borders, restricting international and
domestic travel, imposing prolonged quarantines of
large populations, and financial support of the economy
and financial markets. COVID-19 and its effects have
contributed to increased volatility in global markets,
severe loses, liquidity constraints, and lowered yields;
the duration of such effects cannot yet be determined

but could be present for an extended period of time.
The effects that COVID-19 may have on certain sectors
and industries are uncertain and may adversely affect
the value of your Portfolio.

Dividend Payment Risk. Dividend payment risk is
the risk that an issuer of a security is unwilling or unable
to pay dividends on a security. Stocks represent
ownership interests in the issuers and are not obligations
of the issuers. Common stockholders have a right to
receive dividends only after the company has provided
for payment of its creditors, bondholders and preferred
stockholders. Common stocks do not assure dividend
payments. Dividends are paid only when declared by an
issuer’s board of directors and the amount of any
dividend may vary over time. If dividends received by a
Portfolio are insufficient to cover expenses, redemptions
or other Portfolio costs, it may be necessary for the
Portfolio to sell Securities to cover such expenses,
redemptions or other costs. Any such sales may result in
capital gains or losses to you. See “Taxation”.

Index Correlation. The Portfolio will consist of
stocks from the S-Network Water Indexes. The Portfolio
does not seek to replicate all of the components of the
S-Network Water Indexes or its component weightings
and the stocks in the Portfolio will not change if the
index components, or their weightings within the index,
change. Additionally, the components of the S-Network
Water Indexes as of the Initial Date of Deposit may vary
from the components of the S-Network Water Indexes
considered for selection in the Portfol io. The
performance of the Portfolio will not correspond with
the index for this reason and because the Portfolio
incurs a sales charge and expenses.

Foreign Stocks. Because the Portfolio invests
significantly in foreign stocks, the Portfolio involves
additional risks that differ from an investment in
domestic stocks. These risks include the risk of losses
due to future political and economic developments,
international trade conditions, foreign withholding taxes
and restrictions on foreign investments or exchange of
securities, foreign currency fluctuations or restriction on
exchange or repatriation of currencies.
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The political, economic and social structures of some
foreign countries may be less stable and more volatile
than those in the U.S. Investments in these countries
may be subject to the risks of internal and external
conflicts, currency devaluations, foreign ownership
limitations and tax increases. It is possible that a
government may take over the assets or operations of a
company or impose restrictions on the exchange or
export of currency or other assets. Some countries also
may have different legal systems that may make it
difficult for the Portfolio to vote proxies, exercise
investor rights, and pursue legal remedies with respect
to its foreign investments. Diplomatic and political
developments, including rapid and adverse political
changes, social instability, regional conflicts, terrorism
and war, could affect the economies, industries, and
securities and currency markets, and the value of the
Portfolio’s investments, in non-U.S. countries. No one
can predict the impact that these factors could have on
the Portfolio’s securities.

Certain stocks may be held in the form of American
Depositary Receipts (“ADRs”), Global Depositary
Receipts (“GDRs”), or other similar receipts. ADRs and
GDRs represent receipts for foreign common stock
deposited with a custodian (which may include the
Trustee). The ADRs in the Portfolio, if any, trade in the
U.S. in U.S. dol lars and are registered with the
Securities and Exchange Commission (“SEC”). GDRs
are receipts, issued by foreign banks or trust
companies, or foreign branches of U.S. banks, that
represent an interest in shares of either a foreign or U.S.
corporation. These instruments may not necessarily be
denominated in the same currency as the securities into
which they may be converted. ADRs and GDRs
generally involve the same types of risks as foreign
common stock held directly. Some ADRs and GDRs
may experience less liquidity than the underlying
common stocks traded in their home market. The
Portfolio may invest in sponsored or unsponsored
ADRs. Unlike a sponsored ADR where the depositary
has an exclusive relationship with the foreign issuer, an
unsponsored ADR may be created by a depositary
institution independently and without the cooperation of
the foreign issuer. Consequently, information concerning

the foreign issuer may be less current or reliable for an
unsponsored ADR and the price of an unsponsored
ADR may be more volatile than if it was a sponsored
ADR. Depositaries of unsponsored ADRs are not
required to distribute shareholder communications
received from the foreign issuer or to pass through
voting rights to its holders. The holders of unsponsored
ADRs generally bear all the costs associated with
establishing the unsponsored ADR, whereas the foreign
issuers typically bear certain costs in a sponsored ADR.

The purchase and sale of the foreign securities may
occur in foreign securities markets. Certain of the
factors stated above may make it impossible to buy or
sell them in a timely manner or may adversely affect the
value received on a sale of securities. Custody of
certain of the securit ies in the Portfol io may be
maintained by a global custody and clearing institution
which has entered into a sub-custodian relationship
with the Trustee. In addit ion, round lot trading
requirements exist in certain foreign securities markets.
These round lot trading requirements could cause the
proportional composition and diversification of the
Portfol io’s securit ies to vary when the Portfol io
purchases additional securities or sells securities to
satisfy expenses or Unit redemptions. This could have a
material impact on investment performance and
portfolio composition. Brokerage commissions and
other fees generally are higher for foreign securities.
Government supervision and regulation of foreign
securities markets, currency markets, trading systems
and brokers may be less than in the U.S. The
procedures and rules governing foreign transactions
and custody (holding of the Portfolio’s assets) also may
involve delays in payment, delivery or recovery of
money or investments. 

Foreign companies may not be subject to the same
disclosure, accounting, auditing and financial reporting
standards and practices as U.S. companies. Thus,
there may be less information publicly available about
foreign companies than about most U.S. companies.

Certain foreign securities may be less liquid (harder to
sell) and more volatile than many U.S. securities. This
means the Portfolio may at times be unable to sell foreign
securities in a timely manner or at favorable prices.
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Because securities of foreign issuers not listed on a
U.S. securities exchange generally pay dividends and
trade in foreign currencies, the U.S. dollar value of these
securities and dividends will vary with fluctuations in
foreign exchange rates. Most foreign currencies have
fluctuated widely in value against the U.S. dollar for
various economic and political reasons. To determine
the value of foreign securities or their dividends, the
Trustee will estimate current exchange rates for the
relevant currencies based on activity in the various
currency exchange markets. However, these markets
can be quite volatile depending on the activity of the
large international commercial banks, various central
banks, large multi-national corporations, speculators
and other buyers and sellers of foreign currencies.
Since actual foreign currency transactions may not be
instantly reported, the exchange rates estimated by the
Trustee may not reflect the amount the Portfolio would
receive in U.S. dollars, had the Trustee sold any
particular currency in the market. The value of the
Securities in terms of U.S. dollars, and therefore the
value of your Units, will decline if the U.S. dollar
decreases in value relative to the value of the currencies
in which the Securities trade.

European Issuers. The Portfolio invests significantly in
securities issued by European companies. Investments
in a single region, even though representing a number of
different countries within the region, may be affected by
common economic forces and other factors. A
significant number of countries in Europe are member
states in the (“EU”), and the member states no longer
control their own monetary policies by directing
independent interest rates for their currencies. In these
member states, the authority to direct monetary policies
including money supply and official interest rates for the
Euro is exercised by the European Central Bank. The
European sovereign debt crisis and the related austerity
measures in certain countries have had, and continue to
have, a significant impact on the economies of certain
European countries and their future economic outlooks.
Further, political or economic disruptions in European
countries, even in countries in which the Portfolio is not
invested, may adversely affect security values and thus
the Portfolio’s holdings. The risks associated with

investing in European securities may be heightened
because of risks due to the inexperience of financial
intermediaries, the lack of modern technology, the lack
of a suff icient capital base to expand business
operations and the possibility of permanent or temporary
termination of trading and greater spreads between bid
and asked prices for securities in those markets.

As discussed under the “United Kingdom”
subsection below, there is particular uncertainty
regarding the state of the EU following the United
Kingdom’s (“U.K.”) initiation on March 27, 2017, of the
process to exit from the EU (“Brexit”). As of January 31,
2020, the U.K. has officially exited the EU, and while a
trade deal was negotiated and provisionally went into
effect on January 1, 2021, the effect that Brexit may
have on the European markets remains uncertain. 

United Kingdom. Your Portfolio invests significantly in
securities issued by companies located in the U.K. As a
result, your Portfolio may be affected unfavorably by
political developments, social instability, changes in
government policies and other political and economic
developments in the U.K. Following a 2016 public
referendum in which the British public voted in favor of
Brexit, the nation’s Prime Minister officially set the exit
process in motion on March 27, 2017. After officially
exiting the EU on January 31, 2020, the U.K. entered
into a trade deal with the EU on December 30, 2020, to
be provisionally applied as of January 1, 2021. In many
cases, trade deals will need to be negotiated with
countries outside the EU as well.

Since the Brexit vote, there has been heightened
uncertainty, diminished confidence and lower spending
and investment which resulted in weaker growth. The
precise impact of the Brexit decision on the U.K. will
only become clearer as the negotiations surrounding
Brexit progress. Of course, the Sponsor cannot predict
the length of the time or processes involved in the
U.K.’s exit from the EU.

On April 23, 2021, S&P affirmed the UK's sovereign
credit rating at AA. S&P previously stated that Brexit will
hurt growth as it will lead to less predictable, stable, and
effective policy framework in the U.K. and put the U.K.
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at greater risk as it faces substantial challenges to
successfully negotiating its exit.

Industry Risks. Your Portfol io may invest
significantly in certain industries. Any negative impact
on the related industry will have a greater impact on the
value of Units than on a portfolio diversified over several
industries. You should understand the risks of these
industries before you invest.

The relative weighting or composition of your
Portfolio may change during the life of your Portfolio.
Following the Initial Date of Deposit, the Sponsor
intends to issue additional Units by depositing in your
Portfolio additional securities in a manner consistent
with the provisions described in the above section
entitled “The Portfolio”. As described in that section, it
may not be possible to retain or continue to purchase
one or more Securities in your Portfolio. In addition, due
to certain limited circumstances described under
“Portfolio Administration”, the composition of the
Securities in your Portfolio may change. Accordingly,
the fluctuations in the relative weighting or composition
of your Portfolio may result in concentrations (25% or
more of a Portfolio’s assets) in securities of a particular
type, industry and/or geographic region. As of the Initial
Date of Deposit, your Portfolio was significantly invested
in the following to the extent described below. 

Industrials Issuers. The Portfolio invests significantly
in industrials companies. General risks of industrials
companies include the general state of the economy,
intense competition, imposition of import controls,
volatility in commodity prices, currency exchange rate
fluctuation, consolidation, labor relations, domestic and
international politics, excess capacity and consumer
spending trends. Companies in the industrials sector
may be adversely affected by liability for environmental
damage and product liability claims. Capital goods
companies may also be significantly affected by overall
capital spending and leverage levels, economic cycles,
technical obsolescence, delays in modernization,
limitations on supply of key materials, depletion of
resources, government regulations, government
contracts and e-commerce initiatives. 

Industrials companies may also be affected by factors
more specific to their individual industries. Industrial
machinery manufacturers may be subject to declines in
commercial and consumer demand and the need for
modernization. Aerospace and defense companies may
be influenced by decreased demand for new equipment,
aircraft order cancellations, disputes over or ability to
obtain or retain government contracts, changes in
government budget priorities, changes in aircraft-leasing
contracts and cutbacks in profitable business travel. The
number of housing starts, levels of public and non-
residential construction including weakening demand for
new office and retail space, and overall construction
spending may adversely affect construction materials
and equipment manufacturers. Stocks of transportation
companies are cyclical and can be significantly affected
by economic changes, fuel prices and insurance costs.
Transportation companies in certain countries may also
be subject to significant government regulation and
oversight, which may negatively impact their businesses.

Utility Issuers. The Portfolio invests significantly in
utility and related companies. Many utility companies,
especially electric and gas and other energy related
utility companies, are subject to various uncertainties,
including:

•    Risks of increases in fuel and other
operating costs;

•    Restrictions on operations and increased
costs and delays as a result of
environmental, nuclear safety and other
regulations;

•    Regulatory restrictions on the ability to pass
increasing wholesale costs along to the retail
and business customer;

•    Coping with the general effects of energy
conservation;

•    Technological innovations which may render
existing plants, equipment or products
obsolete;

•    The effects of unusual, unexpected or
abnormal local weather; 



A-7

•    Maturing markets and difficulty in expanding
to new markets due to regulatory and other
factors;

•    The potential impact of natural or manmade
disasters;

•    Difficulty obtaining adequate returns on
invested capital, even i f  frequent rate
increases are approved by public service
commissions;

•    The high cost of obtaining financing during
periods of inflation;

•    Diff icult ies of the capital markets in
absorbing utility debt and equity securities; 

•    Increased competition; and

•    International politics.

Any of these factors, or a combination of these
factors, could affect the supply of or demand for
energy, such as electricity or natural gas, or water, or
the ability of the issuers to pay for such energy or
water which could adversely affect the profitability of
the issuers of the Securities and the performance of
the Portfolio.

Utility companies are subject to extensive regulation
at the federal level in the United States, and many are
regulated at the state level as well. The value of utility
company stocks may decline because governmental
regulation affecting utilities companies can change. This
regulation may prevent or delay the utility company from
passing along cost increases to its customers, which
could hinder the utility company’s ability to meet its
obligations to its suppliers and could lead to the taking
of measures, including the acceleration of obligations or
the institution of involuntary bankruptcy proceedings, by
its creditors against such utility company. Furthermore,
regulatory authorities, which may be subject to political
and other pressures, may not grant future rate
increases, or may impose accounting or operational
policies, any of which could adversely affect a
company’s profitability and its stock price.

Certain utility companies have experienced full or
partial deregulation in recent years. These util ity
companies are frequently more similar to industrial

companies in that they are subject to greater
competition and have been permitted by regulators to
diversify outside of their original geographic regions
and their tradit ional l ines of business. These
opportunities may permit certain utility companies to
earn more than their traditional regulated rates of
return. Some companies, however, may be forced to
defend their core business and may be less profitable.
While regulated providers tend to have regulated
returns, non-regulated providers’ returns are not
regulated and generally are more volatile. These
developments have reduced stability of cash flows in
those states with non-regulated providers and could
impact the short-term earnings potential of affected
utilities companies. These trends have also made
shares of some utility companies less sensitive to
interest rate changes but more sensitive to changes in
revenue and earnings and caused them to reduce the
ratio of their earnings they pay out as dividends. 

Certain utilities companies face risks associated with
the operation of nuclear facilities for electric generation,
including, among other considerations, litigation, the
problems associated with the use of radioactive
materials and the effects of natural or man-made
disasters. In general, certain utility companies may face
additional regulation and litigation regarding their power
plant operations, increased costs from new or greater
regulation of these operations, and expenses related to
the purchase of emissions control equipment.

Water Utility & Infrastructure Issuers. The Portfolio
invests primarily in water utility and infrastructure stocks.
General problems of such issuers include the imposition
of rate caps, increased competition due to deregulation,
the difficulty in obtaining an adequate return on invested
capital or in financing large construction programs, the
limitations on operations and increased costs and delays
attributable to environmental considerations, and the
capital market’s ability to absorb utility debt. In addition,
taxes, government regulation, international politics, price
and supply fluctuations, volatile interest rates and water
conservation may cause difficulties for water utility and
infrastructure issuers. All of such issuers have been
experiencing certain of these problems in varying
degrees.
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Smaller Capitalization Companies. The Portfolio
may be invested in smaller capitalization companies.
Investing in stocks of small capitalization and mid
capitalization (collectively “smaller cap”) companies may
involve greater risk than investing in stocks of larger
capitalization companies, since they can be subject to
more abrupt or erratic price movements. Many smaller
cap companies will have had their securities publicly
traded, if at all, for only a short period of time and will not
have had the opportunity to establish a reliable trading
pattern through economic cycles. The price volatility of
smaller cap companies is relatively higher than larger,
older and more mature companies. This greater price
volatility of smaller cap companies may result from the
fact that there may be less market liquidity, less
information publicly available or fewer investors who
monitor the activities of these companies. In addition,
the market prices of these securities may exhibit more
sensitivity to changes in industry or general economic
conditions. Some smaller cap companies will not have
been in existence long enough to experience economic
cycles or to demonstrate whether they are sufficiently
well managed to survive downturns or inflationary
periods. Further, a variety of factors may affect the
success of a company's business beyond the ability of
its management to prepare or compensate for them,
including domestic and international polit ical
developments, government trade and fiscal policies,
patterns of trade and war or other military conflict which
may affect industries or markets or the economy
generally.

Legislation/Litigation. From time to time, various
legislative initiatives are proposed in the United States
and abroad which may have a negative impact on
certain of the companies represented in a Portfolio or
on the tax treatment of a Portfolio or of your investment
in a Portfolio. In addition, litigation regarding any of the
issuers of the Securities or of the industries represented
by these issuers may negatively impact the share prices
of these Securities. No one can predict what impact
any pending or threatened litigation will have on the
share prices of the Securities.

Liquidity Risk. Liquidity risk is the risk that the value
of a security will fall if trading in the security is limited or

absent. The market for certain investments may become
less liquid or illiquid due to adverse changes in the
conditions of a particular issuer or due to adverse
market or economic conditions. In the absence of a
liquid trading market for a particular security, the price at
which such security may be sold to meet redemptions,
as well as the value of the Units of your Portfolio, may be
adversely affected. No one can guarantee that a liquid
trading market will exist for any security. 

No FDIC Guarantee. An investment in your
Portfolio is not a deposit of any bank and is not insured
or guaranteed by the Federal Deposit Insurance
Corporation or any other government agency.

PUBLIC OFFERING

General. Units are offered at the Public Offering
Price which consists of the net asset value per Unit plus
organization costs plus the sales charge. The net asset
value per Unit is the value of the securities, cash and
other assets in your Portfolio reduced by the liabilities of
the Portfolio divided by the total Units outstanding. The
maximum sales charge equals 2.75% of the Public
Offering Price per Unit (2.828% of the aggregate
offering price of the Securities) at the time of purchase. 

The initial sales charge is the difference between the
total sales charge amount (maximum of 2.75% of the
Public Offering Price per Unit) and the sum of the
remaining fixed dollar deferred sales charge and the
fixed dollar creation and development fee (initially $0.275
per Unit). Depending on the Public Offering Price per
Unit, you pay the initial sales charge at the time you buy
Units. The deferred sales charge is fixed $0.225 per
Unit. Your Portfolio pays the deferred sales charge in
installments as described in the “Fee Table.” If any
deferred sales charge payment date is not a business
day, we will charge the payment on the next business
day. If you purchase Units after the initial deferred sales
charge payment, you will only pay that portion of the
payments not yet collected. If you redeem or sell your
Units prior to collection of the total deferred sales
charge, you will pay any remaining deferred sales charge
upon redemption or sale of your Units. The initial and
deferred sales charges are referred to as the
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“transactional sales charge.” The transactional sales
charge does not include the creation and development
fee which compensates the Sponsor for creating and
developing your Portfolio and is described under
“Expenses.” The creation and development fee is fixed
at $0.05 per Unit. Your Portfolio pays the creation and
development fee as of the close of the initial offering
period as described in the “Fee Table.” If you redeem or
sell your Units prior to collection of the creation and
development fee, you will not pay the creation and
development fee upon redemption or sale of your Units.
After the initial offering period the maximum sales charge
will be reduced by 0.50%, reflecting the previous
collection of the creation and development fee. Because
the deferred sales charge and creation and development
fee are fixed dollar amounts per Unit, the actual charges
will exceed the percentages shown in the “Fee Table” if
the Public Offering Price per Unit falls below $10 and will
be less than the percentages shown in the “Fee Table” if
the Public Offering Price per Unit exceeds $10. In no
event will the maximum total sales charge exceed
2.75% of the Public Offering Price per Unit.

The “Fee Table” shows the sales charge calculation
at a $10 Public Offering Price per Unit. At a $10 Public
Offering Price, there is no initial sales charge during the
initial offering period. If the Public Offering Price
exceeds $10 per Unit, you will pay an initial sales
charge equal to the difference between the total sales
charge and the sum of the remaining deferred sales
charge and the creation and development fee. For
example, if the Public Offering Price per Unit rose to
$14, the maximum sales charge would be $0.385
(2.75% of the Public Offering Price per Unit), consisting
of an initial sales charge of $0.110, a deferred sales
charge of $0.225 and the creation and development fee
of $0.050. Since the deferred sales charge and creation
and development fee are fixed dollar amounts per Unit,
your Portfolio must charge these amounts per Unit
regardless of any decrease in net asset value. However,
if the Public Offering Price per Unit falls to the extent
that the maximum sales charge percentage results in a
dollar amount that is less than the combined fixed dollar
amounts of the deferred sales charge and creation and
development fee, your initial sales charge will be a credit

equal to the amount by which these fixed dollar charges
exceed your sales charge at the time you buy Units. In
such a situation, the value of securities per Unit would
exceed the Public Offering Price per Unit by the amount
of the initial sales charge credit and the value of those
securities will fluctuate, which could result in a benefit or
detriment to Unitholders that purchase Units at that
price. The initial sales charge credit is paid by the
Sponsor and is not paid by your Portfolio. If the Public
Offering Price per Unit fell to $6, the maximum sales
charge would be $0.165 (2.75% of the Public Offering
Price per Unit), which consists of an initial sales charge
(credit) of -$0.110, a deferred sales charge of $0.225
and a creation and development fee of $0.050. 

The actual sales charge that may be paid by an
investor may differ slightly from the sales charges
shown herein due to rounding that occurs in the
calculation of the Public Offering Price and in the
number of Units purchased.

The minimum purchase is 100 Units (25 Units for
retirement accounts) but may vary by selling firm.
Certain broker-dealers or selling firms may charge an
order handling fee for processing Unit purchases.

Reducing Your Sales Charge. The Sponsor
offers ways for you to reduce the sales charge that you
pay. It is your financial professional’s responsibility to
alert the Sponsor of any discount when you purchase
Units. Before you purchase Units you must also inform
your financial professional of your qualification for any
discount to be eligible for a reduced sales charge. Since
the deferred sales charges and creation and
development fee are fixed dollar amounts per Unit, your
Portfol io must charge these amounts per Unit
regardless of any discounts. However, if you are eligible
to receive a discount such that your total sales charge
is less than the fixed dollar amounts of the deferred
sales charges and creation and development fee, you
will receive a credit equal to the difference between your
total sales charge and these fixed dollar charges at the
time you buy Units.

Fee Accounts. Investors may purchase Units through
registered investment advisers, certified financial
planners and registered broker-dealers who in each
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case either charge periodic fees for brokerage services,
f inancial planning, investment advisory or asset
management services, or provide such services in
connection with the establishment of an investment
account for which a comprehensive “fee based” charge
(“Fee Based”) is imposed (“Fee Accounts”). If Units of a
Portfolio are purchased for a Fee Account and the
Portfolio is subject to a Fee Based charge (i.e., the
Portfolio is “Fee Based Eligible”), then the purchase will
not be subject to the transactional sales charge but will
be subject to the creation and development fee of
$0.05 per Unit that is retained by the Sponsor. Please
refer to the section called “Fee Accounts” for additional
information on these purchases. The Sponsor reserves
the right to limit or deny purchases of Units described in
this paragraph by investors or selling firms whose
frequent trading activity is determined to be detrimental
to a Portfolio. Fee Based Eligible Units are not eligible
for any sales charge discounts in addition to that which
is described in this paragraph and under the “Fee
Accounts” section found below. 

Employees. Employees, officers and directors
(including their spouses (or the equivalent if recognized
under local law) and children or step-children under 21
living in the same household, parents or step-parents
and trustees, custodians or fiduciaries for the benefit of
such persons) of Invesco Capital Markets, Inc. and its
affiliates, and dealers and their affiliates may purchase
Units at the Public Offering Price less the applicable
dealer concession. All employee discounts are subject to
the policies of the related selling firm, including any
eligibility limitations enforced by the selling firm. Only
employees, officers and directors of companies that allow
their employees to participate in this employee discount
program are eligible for the discounts.

Distribution Reinvestments. We do not charge any
sales charge when you reinvest distributions from your
Portfolio into additional Units of your Portfolio. Since the
deferred sales charge and creation and development
fee are fixed dollar amounts per unit, your Portfolio must
charge these amounts per unit regardless of this
discount. If you elect to reinvest distributions, the
Sponsor will credit you with additional Units with a
dollar value sufficient to cover the amount of any

remaining deferred sales charge and creation and
development fee that will be collected on such Units at
the time of reinvestment. The dollar value of these Units
will fluctuate over time. 

Unit Price. The Public Offering Price of Units will
vary from the amounts stated under “Essential
Information” in accordance with fluctuations in the prices
of the underlying Securities in the Portfolio. The initial
price of the Securities upon deposit by the Sponsor was
determined by the Trustee. The Trustee will generally
determine the value of the Securities as of the Evaluation
Time on each business day and will adjust the Public
Offering Price of Units accordingly. The Evaluation Time
is the close of the New York Stock Exchange on each
business day. The term “business day”, as used herein
and under “Rights of Unitholders--Redemption of Units”,
means any day on which the New York Stock Exchange
is open for regular trading. The Public Offering Price per
Unit will be effective for all orders received prior to the
Evaluation Time on each business day. Orders received
by the Sponsor prior to the Evaluation Time and orders
received by authorized financial professionals prior to the
Evaluation Time that are properly transmitted to the
Sponsor by the time designated by the Sponsor, are
priced based on the date of receipt. Orders received by
the Sponsor after the Evaluation Time, and orders
received by authorized financial professionals after the
Evaluation Time or orders received by such persons that
are not transmitted to the Sponsor until after the time
designated by the Sponsor, are priced based on the
date of the next determined Public Offering Price per
Unit provided they are received timely by the Sponsor on
such date. It is the responsibility of authorized financial
professionals to transmit orders received by them to the
Sponsor so they will be received in a timely manner.

The value of portfolio securities is based on the
securities’ market price when available. When a market
price is not readily available, including circumstances
under which the Trustee determines that a security’s
market price is not accurate, a portfolio security is
valued at its fair value, as determined under procedures
established by the Trustee or an independent pricing
service used by the Trustee. In these cases, your
Portfolio’s net asset value will reflect certain portfolio
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securities’ fair value rather than their market price. With
respect to securities that are primarily listed on foreign
exchanges, the value of the portfolio securities may
change on days when you will not be able to purchase
or sell Units. The value of any foreign securities is based
on the applicable currency exchange rate as of the
Evaluation Time. The Sponsor wil l provide price
dissemination and oversight services to your Portfolio.

During the initial offering period, part of the Public
Offering Price represents an amount that will pay the
costs incurred in establishing the Portfolio. These costs
include the costs of preparing documents relating to the
Portfolio (such as the registration statement, prospectus,
trust agreement and legal documents), federal and state
registration fees, the initial fees and expenses of the
Trustee and the initial audit. The Portfolio will sell
securities to reimburse us for these costs at the end of
the initial offering period or after six months, if earlier. The
value of your Units will decline when the Portfolio pays
these costs. 

Unit Distribution. Units will be distributed to the
public by the Sponsor, broker-dealers and others at the
Public Offer ing Price. Units repurchased in the
secondary market, if any, may be offered by this
prospectus at the secondary market Public Offering
Price in the manner described above.

Unit Sales Concessions. Brokers, dealers and
others will be allowed a regular concession or agency
commission in connection with the distribution of Units
during the initial offering period of 2.00% of the Public
Offering Price per Unit.

Volume Concession Based Upon Annual Sales. As
described below, broker-dealers and other selling
agents may in certain cases be eligible for an additional
concession based upon their annual eligible sales of all
Invesco fixed income and equity unit investment trusts.
Eligible sales include all units of any Invesco unit
investment trust underwritten or purchased directly from
Invesco during a trust’s initial offering period. For
purposes of this concession, trusts designated as either
“Invesco Unit Trusts, Taxable Income Series” or
“Invesco Unit Trusts, Municipal Series” are fixed income
trusts, and trusts designated as “Invesco Unit Trusts

Series” are equity trusts. In addition to the regular
concessions or agency commissions described above
in “Unit Sales Concessions” all broker-dealers and other
sell ing firms wil l be eligible to receive additional
compensation based on total initial offering period sales
of all eligible Invesco unit investment trusts during the
previous consecutive 12-month period through the end
of the most recent month. The Volume Concession, as
applicable to equity and fixed income trust units, is set
forth in the following table:

                                          Volume Concession                                          ____________________
        Total Sales           Equity Trust     Fixed Income 
      (in millions)                Units             Trust Units______________________  ____________     ______________

$25 but less than $100               0.035% 0.100%
$100 but less than $150             0.050 0.100
$150 but less than $250             0.075 0.100
$250 but less than $1,000          0.100 0.100
$1,000 but less than $5,000       0.125 0.100
$5,000 but less than $7,500       0.150 0.100
$7,500 or more                           0.175 0.100

Broker-dealers and other selling firms will not receive
the Volume Concession on the sale of units purchased
in Fee Accounts, however, such sales will be included in
determining whether a firm has met the sales level
breakpoints set forth in the Volume Concession table
above. Secondary market sales of all unit investment
trusts are excluded for purposes of the Volume
Concession. Eligible dealer firms and other selling
agents include clearing firms that place orders with
Invesco and provide Invesco with information with
respect to the representatives who initiated such
transactions. Eligible dealer firms and other selling
agents will not include firms that solely provide clearing
services to other broker-dealer firms or firms who place
orders through clearing firms that are eligible dealers.
We reserve the right to change the amount of the
concessions or agency commissions from time to time.
For a trust to be el igible for this addit ional
compensation, the trust’s prospectus must include
disclosure related to this additional compensation. 

Additional Information. Except as provided in this
section, any sales charge discount provided to
investors will be borne by the selling broker-dealer or
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agent. For all secondary market transactions the total
concession or agency commission will amount to 80%
of the applicable sales charge. Notwithstanding
anything to the contrary herein, in no case shall the total
of any concessions, agency commissions and any
additional compensation allowed or paid to any broker,
dealer or other distributor of Units with respect to any
individual transaction exceed the total sales charge
applicable to such transaction. The Sponsor reserves
the right to reject, in whole or in part, any order for the
purchase of Units and to change the amount of the
concession or agency commission to dealers and
others from time to time.

We may provide, at our own expense and out of our
own profits, additional compensation and benefits to
broker-dealers who sell Units of the Portfolio and our
other products. This compensation is intended to result
in additional sales of our products and/or compensate
broker-dealers and financial advisors for past sales. We
may make these payments for marketing, promotional
or related expenses, including, but not limited to,
expenses of entertaining retail customers and financial
advisors, advert ising, sponsorship of events or
seminars, obtaining shelf space in broker-dealer firms
and similar activities designed to promote the sale of
the Portfolio and our other products. Fees may include
payment for travel expenses, including lodging, incurred
in connection with trips taken by invited registered
representatives for meetings or seminars of a business
nature. These arrangements will not change the price
you pay for your Units.

Sponsor Compensation. The Sponsor will receive
the total sales charge applicable to each transaction.
Except as provided under “Unit Distribution,” any sales
charge discount provided to investors will be borne by
the selling dealer or agent. In addition, the Sponsor will
realize a profit or loss as a result of the difference
between the price paid for the Securities by the
Sponsor and the cost of the Securities to the Portfolio
on the Initial Date of Deposit as well as on subsequent
deposits. The Sponsor has not participated as sole
underwriter or as manager or as a member of the
underwriting syndicates or as an agent in a private
placement for any of the Securities. The Sponsor may

real ize prof it or loss as a result of the possible
fluctuations in the market value of Units held by the
Sponsor for sale to the public. In maintaining a
secondary market, the Sponsor will realize profits or
losses in the amount of any difference between the
price at which Units are purchased and the price at
which Units are resold (which price includes the
applicable sales charge) or from a redemption of
repurchased Units at a price above or below the
purchase price. Cash, if any, made available to the
Sponsor prior to the date of settlement for the purchase
of Units may be used in the Sponsor’s business and
may be deemed to be a benefit to the Sponsor, subject
to the limitations of the Securities Exchange Act of
1934, as amended (“1934 Act”). 

The Sponsor or an affiliate may have participated in a
public offering of one or more of the Securities. The
Sponsor, an affiliate or their employees may have a long
or short position in these Securities or related securities.
An affiliate may act as a specialist or market maker for
these Securities. An officer, director or employee of the
Sponsor or an affiliate may be an officer or director for
issuers of the Securities.

Market for Units. Although it is not obligated to do
so, the Sponsor may maintain a market for Units and to
purchase Units at the secondary market repurchase
price (which is described under “Right of Unitholders--
Redemption of Units”). The Sponsor may discontinue
purchases of Units or discontinue purchases at this
price at any time. In the event that a secondary market
is not maintained, a Unitholder will be able to dispose of
Units by tendering them to the Trustee for redemption
at the Redemption Price. See “Rights of Unitholders--
Redemption of Units”. Unitholders should contact their
broker to determine the best price for Units in the
secondary market. Units sold prior to the time the entire
deferred sales charge has been collected will be
assessed the amount of any remaining deferred sales
charge at the time of sale. The Trustee will notify the
Sponsor of any Units tendered for redemption. If the
Sponsor’s bid in the secondary market equals or
exceeds the Redemption Price per Unit, i t  may
purchase the Units not later than the day on which
Units would have been redeemed by the Trustee. The
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Sponsor may sell repurchased Units at the secondary
market Public Offering Price per Unit.

RETIREMENT ACCOUNTS

Units are available for purchase in connection with
certain types of tax-sheltered retirement plans, including
Individual Retirement Accounts for individuals,
Simplified Employee Pension Plans for employees,
qualified plans for self-employed individuals, and
qualified corporate pension and profit sharing plans for
employees. The minimum purchase for these accounts
is reduced to 25 Units but may vary by selling firm. The
purchase of Units may be l imited by the plans’
provisions and does not itself establish such plans.

FEE ACCOUNTS

As described above, Units may be available for
purchase by investors in Fee Accounts where the
Portfolio is Fee Based Eligible. You should consult your
financial professional to determine whether you can
benefit from these accounts. This table illustrates the
sales charge you will pay if the Portfolio is Fee Based
Eligible as a percentage of the initial Public Offering
Price per Unit on the Initial Date of Deposit (the
percentage will vary thereafter).

Initial sales charge                              0.00%
Deferred sales charge                         0.00                                                         ______
        Transactional sales charge          0.00%                                                         ______                                                         ______
Creation and development fee            0.50%                                                         ______
        Total sales charge                       0.50%                                                         ______                                                         ______

You should consult the “Public Offering--Reducing
Your Sales Charge” section for specific information on
this and other sales charge discounts. That section
governs the calculation of all sales charge discounts.
The Sponsor reserves the r ight to l imit or deny
purchases of Units in Fee Accounts by investors or
sel l ing f irms whose frequent trading activity is
determined to be detrimental to a Portfolio. To purchase
Units in these Fee Accounts, your financial professional
must purchase Units designated with one of the Fee
Based CUSIP numbers set forth under “Essential

Information,” either Fee Based Cash for cash
distributions or Fee Based Reinvest for the reinvestment
of distributions in additional Units, if available. See
“Rights of Unitholders--Reinvestment Option.”

RIGHTS OF UNITHOLDERS

Distributions. Dividends and interest, net of
expenses, and any net proceeds from the sale of
Securities received by a Portfolio will generally be
distributed to Unitholders on each Distribution Date to
Unitholders of record on the preceding Record Date.
These dates appear under “Essential Information”.
Distributions made by the securities in your Portfolio
include ordinary income, but may also include sources
other than ordinary income such as returns of capital,
loan proceeds, short-term capital gains and long-term
capital gains (see “Taxation--Distributions”). In addition,
the Portfolio will generally make required distributions at
the end of each year because each is structured as a
“regulated investment company” for federal tax
purposes. Unitholders wi l l  also receive a f inal
distribution of income when their Portfolio terminates. A
person becomes a Unitholder of record on the date of
settlement (generally two business days after Units are
ordered, or any shorter period as may be required by
the applicable rules under the 1934 Act). Unitholders
may elect to receive distributions in cash or to have
distributions reinvested into additional Units. See
“Rights of Unitholders--Reinvestment Option”.

Dividends and interest received by a Portfolio are
credited to the Income Account of the Portfolio. Other
receipts (e.g., capital gains, proceeds from the sale of
Securities, etc.) are credited to the Capital Account.
Proceeds received on the sale of any Securities, to the
extent not used to meet redemptions of Units or pay
deferred sales charges, fees or expenses, will be
distributed to Unitholders. Proceeds received from the
disposition of any Securities after a Record Date and
prior to the following Distribution Date will be held in the
Capital Account and not distributed until the next
Distribution Date. Any distribution to Unitholders
consists of each Unitholder’s pro rata share of the
available cash in the Income and Capital Accounts as of
the related Record Date.
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Historical and Estimated Distributions. The
historical annual income per Unit, and estimated initial
distribution per Unit (if any), may be shown under
“Essential Information.” These figures are based on
distribution data from the 12 month period preceding
the Initial Date of Deposit. Generally, these figures are
based upon several recently declared dividends or
distributions within the preceding 12 month period, as
well as interim and final dividends or distributions of
foreign issuers (accounting for any foreign withholding
taxes or additional declared distributions). With respect
to domestic common stock issuers, these figures are
typically based upon the most recent ordinary quarterly
dividend, which is annualized. However, common
stocks do not assure dividend payments and therefore
the amount of future dividend income to your Portfolio
is uncertain. The actual net annual distributions may
decrease over time because a portion of the Securities
included in your Portfolio will be sold to pay for the
organization costs, deferred sales charge and creation
and development fee. Securities may also be sold to
pay regular fees and expenses during your Portfolio’s
life. Dividend and income conventions for certain
companies and/or certain countries differ from those
typically used in the United States and in certain
instances, dividends/income paid or declared over
several years or other periods may be used to calculate
historical annual distributions. The actual net annual
income distributions you receive will vary from the
historical annual distribution amount due to changes in
dividends and distribution amounts paid by the issuers;
currency fluctuations; the sale of Securities to pay any
deferred sales charge; Portfolio fees and expenses; and
with changes in your Portfolio such as the acquisition,
call, maturity or sale of Securities. In addition, due to the
negative economic impact across many industries
caused by the recent COVID-19 outbreak, certain
issuers of the securities included in the may elect to
reduce the amount of, or cancel entirely, dividends
and/or distributions paid in the future. As a result, the
Historical 12 Month Distr ibutions per Unit, and
Estimated Initial Distribution per Unit (if any), shown
under "Essential Information" will likely be higher, and in
some cases signif icantly higher, than the actual
distributions achieved by a Portfolio. Due to these and

various other factors, actual income received by your
Portfolio will most likely differ from the most recent
dividends or scheduled income payments. 

Reinvestment Option. Unitholders may have
distributions automatically reinvested in additional Units
without a sales charge (to the extent Units may be
lawfully offered for sale in the state in which the
Unitholder resides). The CUSIP numbers for either
“Cash” distributions or “Reinvest” for the reinvestment
of distr ibut ions are set forth under “Essent ia l
Information”. Brokers and dealers can use the Dividend
Reinvestment Service through Depository Trust
Company (“DTC”) or purchase a Reinvest (or Fee
Based Reinvest in the case of Fee Based Eligible Units
held in Fee Accounts) CUSIP, if available. To participate
in this reinvestment option, a Unitholder must file with
the Trustee a written notice of election, together with
any other documentation that the Trustee may then
require, at least five days prior to the related Record
Date. A Unitholder’s election will apply to all Units
owned by the Unitholder and will remain in effect until
changed by the Unitholder. The reinvestment option is
not offered during the 30 calendar days prior to
termination. If Units are unavailable for reinvestment or
this reinvestment option is no longer avai lable,
distributions will be paid in cash. Distributions will be
taxable to Unitholders if paid in cash or automatically
reinvested in additional Units. See “Taxation”.

A participant may elect to terminate his or her
reinvestment plan and receive future distributions in
cash by notifying the Trustee in writing no later than five
days before a Distribution Date. The Sponsor shall
have the r ight to suspend or terminate the
reinvestment plan at any time. The reinvestment plan is
subject to availability or limitation by each broker-dealer
or sel l ing f i rm. Broker-dealers may suspend or
terminate the offering of a reinvestment plan at any
time. Please contact your financial professional for
additional information. 

Redemption of Units. All or a portion of your Units
may be tendered to The Bank of New York Mellon, the
Trustee, for redemption at Unit Investment Trust Division,
111 Sanders Creek Parkway, East Syracuse, New York
13057, on any day the New York Stock Exchange is
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open. No redemption fee will be charged by the Sponsor
or the Trustee, but you are responsible for applicable
governmental charges, if any. Units redeemed by the
Trustee will be canceled. You may redeem all or a portion
of your Units by sending a request for redemption to your
bank or broker-dealer through which you hold your Units.
No later than two business days (or any shorter period
as may be required by the applicable rules under the
1934 Act) following satisfactory tender, the Unitholder will
be entitled to receive in cash an amount for each Unit
equal to the Redemption Price per Unit next computed
on the date of tender. The “date of tender” is deemed to
be the date on which Units are received by the Trustee,
except that with respect to Units received by the Trustee
after the Evaluation Time or on a day which is not a
business day, the date of tender is deemed to be the
next business day. Redemption requests received by the
Trustee after the Evaluation Time, and redemption
requests received by authorized financial professionals
after the Evaluation Time or redemption requests
received by such persons that are not transmitted to the
Trustee until after the time designated by the Trustee, are
priced based on the date of the next determined
redemption price provided they are received timely by
the Trustee on such date. It is the responsibility of
authorized financial professionals to transmit redemption
requests received by them to the Trustee so they will be
received in a timely manner. Certain broker-dealers or
selling firms may charge an order handling fee for
processing redemption requests. Units redeemed
directly through the Trustee are not subject to such fees.

The Trustee may sell Securities to satisfy Unit
redemptions. To the extent that Securities are sold, the
size of the Portfolio will be, and the diversity of the Portfolio
may be, reduced. Sales may be required at a time when
Securities would not otherwise be sold and may result in
lower prices than might otherwise be realized. The price
received upon redemption may be more or less than the
amount paid by the Unitholder depending on the value of
the Securities at the time of redemption.

The Redemption Price per Unit and the secondary
market repurchase price per Unit are equal to the pro
rata share of each Unit in a Portfolio determined on the
basis of (i) the cash on hand in the Portfolio, (ii) the value

of the Securities in the Portfolio and (iii) dividends or
other income distributions receivable on the Securities
in the Portfolio trading ex-dividend as of the date of
computation, less (a) amounts representing taxes or
other governmental charges payable out of the
Portfolio, (b) the accrued expenses of the Portfolio
(including costs associated with liquidating securities
after the end of the initial offering period) and (c) any
unpaid deferred sales charge payments. During the
initial offering period, the redemption price and the
secondary market repurchase price are not reduced by
the estimated organization costs or the creation and
development fee. For these purposes, the Trustee will
determine the value of the Securities as described
under “Public Offering--Unit Price”.

The right of redemption may be suspended and
payment postponed for any period during which the
New York Stock Exchange is closed, other than for
customary weekend and holiday closings, or any period
during which the SEC determines that trading on that
Exchange is restricted or an emergency exists, as a
result of which disposal or evaluation of the Securities is
not reasonably practicable, or for other periods as the
SEC may permit.

Exchange Option. When you redeem Units of your
Portfol io or when your Portfol io terminates (see
“Rollover” below), you may be able to exchange your
Units for units of other Invesco unit trusts. You should
contact your financial professional for more information
about trusts currently available for exchanges. Before
you exchange Units, you should read the prospectus of
the new trust carefully and understand the risks and
fees. You should then discuss this option with your
financial professional to determine whether your
investment goals have changed, whether current trusts
suit you and to discuss tax consequences. A rollover or
exchange is a taxable event to you. We may discontinue
this option at any time.

Rollover. We may offer a subsequent series of your
Portfolio, for a Rollover when the Portfolio terminates.

On the Mandatory Termination Date you will have the
option to (1) participate in a Rollover and have your



A-16

Units reinvested into a subsequent trust series or
(2) receive a cash distribution. 

If you elect to participate in a cash Rollover, your
Units will be redeemed on the Mandatory Termination
Date. As the redemption proceeds become available,
the proceeds (including dividends) will be invested in a
new trust series at the public offering price for the new
trust. The Trustee will attempt to sell Securities to satisfy
the redemption as quickly as practicable on the
Mandatory Termination Date. We do not anticipate that
the sale period will be longer than one day, however,
certain factors could affect the ability to sell the
Securities and could impact the length of the sale
period. The liquidity of any Security depends on the
daily trading volume of the Security and the amount
available for redemption and reinvestment on any day.

We may make subsequent trust series available for
sale at various times during the year. Of course, we
cannot guarantee that a subsequent trust or sufficient
units will be available or that any subsequent trusts will
offer the same investment strategies or objectives as
the current Portfolio. We cannot guarantee that a
Rol lover wi l l  avoid any negative market price
consequences resulting from trading large volumes of
securit ies. Market price trends may make it
advantageous to sell or buy securities more quickly or
more slowly than permitted by the Portfolio procedures.
We may, in our sole discretion, modify a Rollover or
stop creating units of a trust at any time regardless of
whether al l  proceeds of Unitholders have been
reinvested in a Rollover. If we decide not to offer a
subsequent series, Unitholders will be notified prior to
the Mandatory Termination Date. Cash which has not
been reinvested in a Rollover will be distributed to
Unitholders shortly after the Mandatory Termination
Date. Rollover part icipants may receive taxable
dividends or realize taxable capital gains which are
reinvested in connection with a Rollover but may not be
entitled to a deduction for capital losses due to the
“wash sale” tax rules. Due to the reinvestment in a
subsequent trust, no cash will be distributed to pay any
taxes. See “Taxation”.

Units. Ownership of Units is evidenced in book-entry
form only and will not be evidenced by certificates. Units

purchased or held through your bank or broker-dealer
will be recorded in book-entry form and credited to the
account of your bank or broker-dealer at DTC. Units are
transferable by contacting your bank or broker-dealer
through which you hold your Units. Transfer, and the
requirements therefore, wil l  be governed by the
applicable procedures of DTC and your agreement with
the DTC participant in whose name your Units are
registered on the transfer records of DTC.

Reports Provided. Unitholders will receive a
statement of dividends and other amounts received by a
Portfolio for each distribution. 

In addition, at the end of each calendar year, the
Trustee will prepare a statement which contains the
following information:

• A summary of transactions in your Portfolio for the
year;

• A list of any Securities sold during the year and the
Securities held at the end of that year by your
Portfolio;

• The Redemption Price per Unit and the number of
Units outstanding, computed on the 31st day of
December of such year (or the last business day
before);

• Amounts of income and capital distributed during
the year.

For calendar year-end 2021, this annual statement will
be mailed to Unitholders within a reasonable period of
time after the end of the calendar year. Beginning
calendar year-end 2022, the annual statements will be
made available at www.invesco.com/us/financial-
products/unit-trusts within a reasonable period of time
after the end of each calendar year. You may also request
an annual statement be sent to you by calling the Trustee
at 800-856-8487. Unitholders may obtain evaluations of
the Securities upon request to the Trustee.

If you have questions regarding your account or your
Portfolio, please contact your financial advisor or the
Trustee. The Sponsor does not have access to individual
account information.
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PORTFOLIO ADMINISTRATION

Portfolio Administration. Your Portfolio is not a
managed fund and, except as provided in the Trust
Agreement, Securities generally will not be sold or
replaced. The Sponsor may, however, direct that
Securities be sold in certain limited circumstances to
protect a Portfolio based on advice from the Supervisor.
These situations may include events such as the issuer
having defaulted on payment of any of its outstanding
obligations or the price of a Security has declined to
such an extent or other credit factors exist so that in the
opinion of the Supervisor retention of the Security would
be detrimental to the Portfolio. If a public tender offer
has been made for a Security or a merger or acquisition
has been announced affecting a Security, the Trustee
may either sell the Security or accept an offer if the
Supervisor determines that the sale or exchange is in
the best interest of Unitholders. The Trustee will
distribute any cash proceeds to Unitholders. In addition,
the Trustee may sell Securities to redeem Units or pay
Portfol io expenses or deferred sales charges. If
securities or property are acquired by a Portfolio, the
Sponsor may direct the Trustee to sell the securities or
property and distribute the proceeds to Unitholders or
to accept the securities or property for deposit in the
Portfolio. Should any contract for the purchase of any of
the Securities fail, the Sponsor will (unless substantially
all of the moneys held in the Portfolio to cover the
purchase are reinvested in substitute Securities in
accordance with the Trust Agreement) refund the cash
and sales charge attributable to the failed contract to all
Unitholders on or before the next Distribution Date.

The Sponsor may direct the reinvestment of
proceeds of the sale of Securities if the sale is the
direct result of serious adverse credit factors which, in
the opinion of the Sponsor, would make retention of
the Securities detrimental to your Portfolio. In such a
case, the Sponsor may, but is not obligated to, direct
the reinvestment of sale proceeds in any other
securities that meet the criteria for inclusion in your
Portfolio on the Initial Date of Deposit. The Sponsor
may also instruct the Trustee to take action necessary
to ensure that your Portfolio continues to satisfy the
qualifications of a regulated investment company and

to avoid imposition of tax on undistributed income of
the Portfolio.

When your Portfolio sells Securities, the composition
and diversity of the Securities in the Portfolio may be
altered. In order to obtain the best price for the
Portfolio, it may be necessary for the Supervisor to
specify minimum amounts (generally 100 shares) in
which blocks of Securities are to be sold. In effecting
purchases and sales of portfolio securities, the Sponsor
may direct that orders be placed with and brokerage
commissions be paid to brokers, including brokers
which may be affiliated with the Portfolio, the Sponsor
or dealers participating in the offering of Units. 

Pursuant to an exemptive order, your Portfolio may
be permitted to sell Securities to a new trust when it
terminates if those Securities are included in the new
trust. The exemption may enable your Portfolio to
eliminate commission costs on these transactions. The
price for those securities will be the closing sale price
on the sale date on the exchange where the Securities
are principally traded, as certified by the Sponsor. 

Amendment of the Trust Agreement. The
Trustee and the Sponsor may amend the Trust
Agreement without the consent of Unitholders to
correct any provision which may be defective or to
make other provisions that will not materially adversely
affect Unitholders (as determined in good faith by the
Sponsor and the Trustee). The Trust Agreement may
not be amended to increase the number of Units or
permit acquisit ion of securit ies in addition to or
substitution for the Securities (except as provided in
the Trust Agreement).  The Trustee wi l l  not i fy
Unitholders of any amendment.

Termination. Your Portfolio will terminate on the
Mandatory Termination Date specified under “Essential
Information” or upon the sale or other disposition of
the last Security held in the Portfolio. Your Portfolio
may be terminated at any t ime with consent of
Unitholders representing two-thirds of the outstanding
Units or by the Trustee when the value of your
Portfolio is less than $500,000 ($3,000,000 if the value
of the Portfolio has exceeded $15,000,000) (the
“Minimum Termination Value”). Your Portfolio will be
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liquidated by the Trustee in the event that a sufficient
number of Units of the Portfolio not yet sold are
tendered for redemption by the Sponsor, so that the
net worth of the Portfolio would be reduced to less
than 40% of the value of the Securities at the time they
were deposited in the Portfolio. If your Portfolio is
liquidated because of the redemption of unsold Units
by the Sponsor, the Sponsor will refund to each
purchaser of Units the entire sales charge paid by
such purchaser. The Trustee may begin to sel l
Securities in connection with a Portfolio termination
nine business days before, and no later than, the
Mandatory Termination Date. Unitholders will receive a
final cash distribution within a reasonable time after the
Mandatory Termination Date. All distributions will be
net of a Portfolio’s expenses and costs. Unitholders
will receive a final distribution statement following
termination. The Information Supplement contains
further information regarding termination of your
Portfolio. See “Additional Information”.

Limitations on Liabilities. The Sponsor,
Supervisor and Trustee are under no liability for taking
any action or for refraining from taking any action in
good faith pursuant to the Trust Agreement, or for errors
in judgment, but shall be liable only for their own willful
misfeasance, bad faith or gross negligence (negligence
in the case of the Trustee) in the performance of their
duties or by reason of their reckless disregard of their
obligations and duties hereunder. The Trustee is not
liable for depreciation or loss incurred by reason of the
sale by the Trustee of any of the Securities. In the event
of the failure of the Sponsor to act under the Trust
Agreement, the Trustee may act thereunder and is not
liable for any action taken by it in good faith under the
Trust Agreement. The Trustee is not liable for any taxes
or other governmental charges imposed on the
Securities, on it as Trustee under the Trust Agreement
or on a Portfolio which the Trustee may be required to
pay under any present or future law of the United States
of America or of any other taxing authority having
jurisdiction. In addition, the Trust Agreement contains
other customary provisions limiting the liability of the
Trustee. The Sponsor and Supervisor may rely on any
evaluation furnished by the Trustee and have no

responsibility for the accuracy thereof. Determinations
by the Trustee shall be made in good faith upon the
basis of the best information available to it.

Sponsor. Invesco Capital Markets, Inc. is the Sponsor
of your Portfolio. The Sponsor is a wholly owned
subsidiary of Invesco Advisers, Inc. (“Invesco Advisers”).
Invesco Advisers is an indirect wholly owned subsidiary
of Invesco Ltd., a leading independent global investment
manager that provides a wide range of investment
strategies and vehicles to its retail, institutional and high
net worth clients around the globe. The Sponsor’s
principal office is located at 11 Greenway Plaza, Houston,
Texas 77046-1173. As of December 31, 2021, the total
stockholders’ equity of Invesco Capital Markets, Inc. was
$89,373,212.63 (unaudited). The current assets under
management and supervision by Invesco Ltd. and its
affiliates were valued at approximately $1,610.9 billion as
of December 31, 2021.

The Sponsor and your Portfolio have adopted a code
of ethics requiring Invesco Ltd.’s employees who have
access to information on Portfolio transactions to report
personal securities transactions. The purpose of the
code is to avoid potential conflicts of interest and to
prevent fraud, deception or misconduct with respect to
your Portfolio. The Information Supplement contains
additional information about the Sponsor.

If the Sponsor shall fail to perform any of its duties
under the Trust Agreement or become incapable of
acting or shall become bankrupt or its affairs are taken
over by public authorities, then the Trustee may
(i ) appoint a successor Sponsor at rates of
compensation deemed by the Trustee to be reasonable
and not exceeding amounts prescribed by the SEC,
(ii) terminate the Trust Agreement and liquidate the
Portfolio as provided therein or (iii) continue to act as
Trustee without terminating the Trust Agreement.

Trustee. The Trustee is The Bank of New York
Mellon, a trust company organized under the laws of
New York. The Bank of New York Mellon has its
principal unit investment trust division offices at 240
Greenwich Street - 22W, New York, New York 10286,
(800) 856-8487. If you have questions regarding your
account or your Portfolio, please contact the Trustee at
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its principal unit investment trust division offices or your
financial adviser. The Sponsor does not have access to
individual account information. The Bank of New York
Mellon is subject to supervision and examination by the
Superintendent of Banks of the State of New York and
the Board of Governors of the Federal Reserve System,
and its deposits are insured by the Federal Deposit
Insurance Corporation to the extent permitted by law.
Additional information regarding the Trustee is set forth
in the Information Supplement, including the Trustee’s
qualifications and duties, its ability to resign, the effect
of a merger involving the Trustee and the Sponsor’s
abi l i ty to remove and replace the Trustee. See
“Additional Information”.

TAXATION

This section summarizes some of the principal U.S.
federal income tax consequences of owning Units of a
Portfolio. Tax laws and interpretations are subject to
change, possibly with retroactive effect. This summary
does not describe all of the tax consequences to all
taxpayers. For example, this summary generally does
not describe your situation if you are a corporation, a
non-U.S. person, a broker/dealer, a tax-exempt entity,
financial institution, person who marks to market their
Units or other investor with special circumstances. In
addition, this section does not describe your alternative
minimum, state, local or foreign tax consequences of
investing in a Portfolio.

This federal income tax summary is based in part on
the advice of counsel to the Sponsor. The Internal
Revenue Service could disagree with any conclusions
set forth in this section. In addition, our counsel was not
asked to review the federal income tax treatment of the
assets to be deposited in your Portfolio.

Additional information related to taxes is contained in
the Information Supplement. As with any investment,
you should seek advice based on your individual
circumstances from your own tax advisor.

Portfolio Status. Your Portfolio intends to elect and
to qualify annually as a "regulated investment company"
("RIC") under the federal tax laws. If your Portfolio
qualifies under the tax law as a RIC and distributes its

income in the manner and amounts required by the RIC
tax requirements, the Portfolio generally will not pay
federal income taxes. But there is no assurance that the
distributions made by your Portfolio will eliminate all
taxes for every year at the level of your Portfolio.

Distributions. Portfolio distributions are generally
taxable. After the end of each year, you will receive a tax
statement reporting your Portfolio's distributions,
including the amounts of ordinary income distributions
and capital gains dividends. Your Portfolio may make
taxable distributions to you even in periods during which
the value of your Units has declined. Ordinary income
distributions are generally taxed at your federal tax rate
for ordinary income, however, as further discussed
below, certain ordinary income distributions received
from your Portfolio may be taxed, under current federal
law, at capital gains tax rates. Certain ordinary income
dividends on Units that are attributable to qualifying
dividends received by your Portfolio from certain
corporations may be reported by the Portfolio as being
eligible for the dividends received deduction for
corporate Unitholders provided certain holding period
requirements are met. Income from the Portfolio and
gains on the sale of your Units may also be subject to a
3.8% federal tax imposed on net investment income if
your adjusted gross income exceeds certain threshold
amounts, which currently are $250,000 in the case of
married couples filing joint returns and $200,000 in the
case of single individuals. In addition, your Portfolio may
make distributions that represent a return of capital for
tax purposes to the extent of the Unitholder's basis in
the Units, and any additional amounts in excess of basis
would be taxed as a capital gain. Generally, you will
treat all capital gains dividends as long-term capital
gains regardless of how long you have owned your
Units. The tax status of your distributions from your
Portfolio is not affected by whether you reinvest your
distributions in additional Units or receive them in cash.
The income from your Portfolio that you must take into
account for federal income tax purposes is not reduced
by amounts used to pay a deferred sales charge, if any.
The tax laws may require you to treat certain
distributions made to you in January as if you had
received them on December 31 of the previous year.
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A distribution paid by your Portfolio reduces the
Portfolio's net asset value per Unit on the date paid by
the amount of the distribution. Accordingly, a distribution
paid shortly after a purchase of Units by a Unitholder
would represent, in substance, a partial return of capital,
however, it would be subject to income taxes. 

Sale or Redemption of Units. If you sell or
redeem your Units, you will generally recognize a
taxable gain or loss. To determine the amount of this
gain or loss, you must subtract your adjusted tax basis
in your Units from the amount you receive for the sale of
the Units. Your initial tax basis in your Units is generally
equal to the cost of your Units, generally including sales
charges. In some cases, however, you may have to
adjust your tax basis after you purchase your Units.

Capital Gains and Losses and Certain
Ordinary Income Dividends. Net capital gain equals
net long-term capital gain minus net short-term capital
loss for the taxable year. Capital gain or loss is long-
term if the holding period for the asset is more than one
year and is short-term if the holding period for the asset
is one year or less. You must exclude the date you
purchase your Units to determine your holding period.
However, if you receive a capital gain dividend from your
Portfolio and sell your Units at a loss after holding it for
six months or less, the loss will be recharacterized as
long-term capital loss to the extent of the capital gain
dividend received. The tax rates for capital gains
realized from assets held for one year or less are
generally the same as for ordinary income.

In certain circumstances, ordinary income dividends
received by an individual Unitholder from a RIC such as
your Portfolio may be taxed at the same federal rates
that apply to net capital gain (as discussed above),
provided certain holding period requirements are
satisfied and provided the dividends are attributable to
qualified dividend income received by the Portfolio itself.
Qualified dividend income means dividends paid to the
Portfolio (a) by domestic corporations, (b) by foreign
corporations that are either ( i ) incorporated in a
possession of the United States or (ii) are eligible for
benefits under certain income tax treaties with the
United States that include an exchange of information
program, or (c) with respect to stock of a foreign

corporation that is readily tradeable on an established
securities market in the United States. Both the Portfolio
and the Unitholder must meet certain holding period
requirements to qualify Portfolio dividends for this
treatment. Income derived from investments in
derivatives, fixed-income securities, U.S. real estate
investment trusts, passive foreign investment
companies, and income received "in lieu of" dividends in
a securities lending transactions generally is not eligible
for treatment as qualified dividend income. If the
qualified dividend income received by the Portfolio is
equal to 95% (or a greater percentage) of the Portfolio's
gross income (exclusive of net capital gain) in any
taxable year, all of the ordinary income dividends paid
by the Portfolio will be qualified dividend income. Your
Portfolio will provide notice to its Unitholders of the
amount of any distribution which may be taken into
account as qualified dividend income which is eligible
for capital gains tax rates. There is no requirement that
tax consequences be taken into account in
administering your Portfolio.

Rollovers and Exchanges. If you elect to have
your proceeds from your Portfolio rolled over into a
future trust, it would generally be considered a sale for
federal income tax purposes and any gain on the sale
will be treated as a capital gain, and, in general, any loss
will be treated as a capital loss. However, any loss
realized on a sale or exchange will be disallowed to the
extent that Units disposed of are replaced (including
through reinvestment of dividends) within a period of 61
days beginning 30 days before and ending 30 days
after disposition of Units or to the extent that the
Unitholder, during such period, acquires or enters into
an option or contract to acquire, substantially identical
stock or securities. In such a case, the basis of the
Units acquired will be adjusted to reflect the disallowed
loss. The deductibility of capital losses is subject to
other limitations in the tax law.

Deductibility of Portfolio Expenses. Expenses
incurred and deducted by your Portfolio will generally
not be treated as taxable income to you. In certain
cases if your Portfolio is not considered "publicly
offered" under the Code, each U.S. Unitholder that is
either an individual, trust or estate will be treated as
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having received a taxable distribution from the Portfolio
in the amount of that U.S. Unitholder's allocable share
of certain of the Portfolio's expenses for the calendar
year, and these fees and expenses will be treated as
miscellaneous itemized deductions of those U.S.
Unitholders. The deductibility of expenses that are
characterized as miscellaneous itemized deductions,
which include investment expenses, is suspended for
tax years beginning prior to January 1, 2026.

Foreign Investors. If you are a foreign investor
(i.e., an investor other than a U.S. citizen or resident or
a U.S. corporation, partnership, estate or trust),
general ly, subject to appl icable tax treat ies,
distr ibut ions to you from your Portfol io wi l l  be
characterized as dividends for federal income tax
purposes (other than dividends that your Portfolio
reports as capital gain dividends) and will be subject to
U.S. income taxes, including withholding taxes, subject
to certain exceptions described below. You may be
eligible under certain income tax treaties for a reduction
in withholding rates. However, distributions received by
a foreign investor from your Portfolio that are properly
reported by the trust as capital gain dividends, interest-
related dividends paid by the Portfolio from its qualified
net interest income from U.S. sources and short-term
capital gain dividends, may not be subject to U.S.
federal income taxes, including withholding taxes,
provided that your Portfolio makes certain elections
and certain other conditions are met.

The Foreign Account Tax Compliance Act
(“FATCA”). A 30% withholding tax on your Portfolio's
distributions generally applies if paid to a foreign entity
unless: (i) if the foreign entity is a "foreign financial
institution" as defined under FATCA, the foreign entity
undertakes certain due diligence, reporting, withholding,
and certification obligations, (ii) if the foreign entity is not
a "foreign financial institution," it identifies certain of its
U.S. investors or (iii) the foreign entity is otherwise
excepted under FATCA. If required under the rules above
and subject to the applicability of any intergovernmental
agreements between the United States and the relevant
foreign country, withholding under FATCA may apply.
Under existing regulations, FATCA withholding on gross
proceeds from the sale of Units and capital gain

distributions from your Portfolio took effect on January 1,
2019; however, recently proposed U.S. tax regulations
eliminate FATCA withholding on such types of payments.
Taxpayers generally may rely on these proposed
Treasury Regulations until final Treasury Regulations are
issued. If withholding is required under FATCA on a
payment related to your Units, investors that otherwise
would not be subject to withholding (or that otherwise
would be entitled to a reduced rate of withholding) on
such payment generally will be required to seek a refund
or credit from the IRS to obtain the benefit of such
exemption or reduction. Your Portfolio will not pay any
additional amounts in respect of amounts withheld under
FATCA. You should consult your tax advisor regarding
the effect of FATCA based on your individual
circumstances.

Foreign Tax Credit. If your Portfolio invests in any
foreign securities, the tax statement that you receive
may include an item showing foreign taxes your
Portfolio paid to other countries. In this case, dividends
taxed to you will include your share of the taxes your
Portfolio paid to other countries. If more than 50% of
the value of the Portfolio's total assets at the end of a
fiscal year is invested in foreign securities, the Portfolio
may elect to "pass-through" to the Unitholders the
amount of foreign income tax paid by the Portfolio in
lieu of deducting such amount in determining its
investment company taxable income. In such a case,
Unitholders will be required (i) to include in gross
income, even though not actually received, their
respective pro rata shares of the foreign income tax
paid by the Portfolio that are attributable to any
distributions they receive; and (ii) either to deduct their
pro rata share of foreign tax in computing their taxable
income or to use it (subject to various limitations) as a
foreign tax credit against federal income tax (but not
both). No deduction for foreign tax may be claimed by a
non-corporate Unitholder who does not itemize
deductions or who is subject to the alternative minimum
tax. Unitholders may be unable to claim a credit for the
full amount of their proportionate shares of the foreign
income tax paid by the Portfol io due to certain
limitations that may apply. The Portfolio reserves the
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right not to pass-through to its Unitholders the amount
of foreign income taxes paid by the Portfolio.

Backup Withholding. By law, your Portfolio must
withhold as backup withholding a percentage (currently
24%) of your taxable distributions and redemption
proceeds if you do not provide your correct social
security or taxpayer identification number and certify
that you are not subject to backup withholding, or if the
IRS instructs your Portfolio to do so.

Investors should consult their advisors concerning
the federal, state, local and foreign tax consequences of
investing in the Portfolio.

PORTFOLIO OPERATING EXPENSES

General. The fees and expenses of your Portfolio
wi l l  general ly accrue on a dai ly basis. Portfol io
operating fees and expenses are generally paid out of
the Income Account to the extent funds are available,
and then from the Capital Account. The deferred sales
charge, creation and development fee and organization
costs are generally paid out of the Capital Account of
your Portfolio. It is expected that Securities will be sold
to pay these amounts which will result in capital gains
or losses to Unitholders. See “Taxation”. These sales
will reduce future income distributions. The Sponsor’s,
Supervisor’s and Trustee’s fees may be increased
without approval of the Unitholders by amounts not
exceeding proportionate increases under the category
“Services Less Rent of Shelter” in the Consumer Price
Index for All Urban Consumers or, if this category is not
published, in a comparable category.

Organization Costs. You and the other
Unitholders will bear all or a portion of the organization
costs and charges incurred in connection with the
establishment of your Portfolio. These costs and
charges will include the cost of the preparation, printing
and execution of the trust agreement, registration
statement and other documents relating to your
Portfolio, federal and state registration fees and costs,
the initial fees and expenses of the Trustee, and legal
and auditing expenses. The Public Offering Price of
Units includes the estimated amount of these costs.

The Trustee will deduct these expenses from your
Portfolio’s assets at the end of the initial offering period.

Creation and Development Fee. The Sponsor
will receive a fee from your Portfolio for creating and
developing a Portfolio, including determining the
Portfolio’s objectives, policies, composition and size,
selecting service providers and information services and
for providing other similar administrative and ministerial
functions. The creation and development fee is a charge
of $0.05 per Unit. The Trustee will deduct this amount
from your Portfolio’s assets as of the close of the initial
offering period. No portion of this fee is applied to the
payment of distribution expenses or as compensation
for sales efforts. This fee will not be deducted from
proceeds received upon a repurchase, redemption or
exchange of Units before the close of the initial public
offering period.

Trustee’s Fee. For its services the Trustee will
receive the fee from your Portfolio set forth in the “Fee
Table” (which includes the estimated amount of
miscellaneous Portfolio expenses). The Trustee benefits
to the extent there are funds in the Capital and Income
Accounts since these Accounts are non-interest bearing
to Unitholders and the amounts earned by the Trustee
are retained by the Trustee. Part of the Trustee’s
compensation for its services to your Portfolio is
expected to result from the use of these funds.

Compensation of Sponsor and Supervisor. The
Sponsor and the Supervisor, which is an affiliate of the
Sponsor, will receive the annual fees for providing
bookkeeping and administrative services and portfolio
supervisory services set forth in the “Fee Table”. These
fees may exceed the actual costs of providing these
services to your Portfolio but at no time will the total
amount received for these services rendered to all Invesco
unit investment trusts in any calendar year exceed the
aggregate cost of providing these services in that year.

Miscellaneous Expenses. The following additional
charges are or may be incurred by your Portfolio:
(a) normal expenses (including the cost of mailing reports
to Unitholders) incurred in connection with the operation
of the Portfolio, (b) fees of the Trustee for extraordinary
services, (c) expenses of the Trustee (including legal and
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auditing expenses) and of counsel designated by the
Sponsor, (d) various governmental charges, (e) expenses
and costs of any action taken by the Trustee to protect
the Portfolio and the rights and interests of Unitholders, (f)
indemnification of the Trustee for any loss, liability or
expenses incurred in the administration of the Portfolio
without negligence, bad faith or wilful misconduct on its
part, (g) foreign custodial and transaction fees (which may
include compensation paid to the Trustee or its
subsidiaries or affiliates), (h) costs associated with
liquidating the securities held in the Portfolio, (i) any
offering costs incurred after the end of the initial offering
period and (j) expenditures incurred in contacting
Unitholders upon termination of the Portfolio. The
Portfolio will pay a license fee to SNGI for use of certain
trademarks and other property. The Portfolio may pay the
expenses of updating its registration statement each year. 

OTHER MATTERS

Legal Opinions. The legality of the Units offered
hereby has been passed upon by Morgan, Lewis &
Bockius LLP. Dorsey & Whitney LLP has acted as
counsel to the Trustee.

Independent Registered Public Accounting
Firm. The f inancial statements included in this
prospectus have been so included in reliance upon the
report of Grant Thornton LLP, independent registered
public accountants, upon the authority of said firm as
experts in accounting and auditing.

ADDITIONAL INFORMATION

This prospectus does not contain all the information
set forth in the registration statements filed by your
Portfolio with the SEC under the Securities Act of 1933
and the Investment Company Act of 1940 (file no.
811-02754). The Information Supplement, which has
been filed with the SEC and is incorporated herein by
reference, includes more detai led information
concerning the Securities, investment risks and general
information about your Portfolio. Reports and other
information about your Portfolio are available on the
EDGAR Database on the SEC’s Internet site at
http://www.sec.gov. Copies of this information may be

obtained, after paying a duplication fee, by electronic
request at the fol lowing e-mail address:
publicinfo@sec.gov or by writing the SEC’s Public
Reference Section, Washington, DC 20549-0102.



TABLE OF CONTENTS

   Title                                                       Page

Global Water Portfolio ........................................        2
Notes to Portfolio...............................................        6
Report of Independent Registered 

        Public Accounting Firm ..................................        7
Statement of Condition......................................        8
The Portfolio ......................................................    A-1
Objective and Securities Selection .....................    A-2
Risk Factors ......................................................    A-2
Public Offering ...................................................    A-8
Retirement Accounts .........................................  A-13
Fee Accounts ....................................................  A-13
Rights of Unitholders .........................................  A-13
Portfolio Administration......................................  A-17
Taxation .............................................................  A-19
Portfolio Operating Expenses.............................  A-22
Other Matters ....................................................  A-23
Additional Information ........................................  A-23

______________
When Units of the Portfolio are no longer available this
prospectus may be used as a preliminary prospectus for a
future Portfolio. If this prospectus is used for future Portfolios
you should note the following:

The information in this prospectus is not complete with respect
to future Portfolio series and may be changed. No person may
sell Units of future Portfolios until a registration statement is filed
with the Securities and Exchange Commission and is effective.
This prospectus is not an offer to sell Units and is not soliciting
an offer to buy Units in any state where the offer or sale is not
permitted.
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