Information Supplement
Taxable Income Series 625
High Yield Corporate Trust, 4-7 Year Series 22
This Information Supplement provides additional information concerning the risks and
operations of the Trusts which is not described in the prospectus for the Trusts. This
Information Supplement should be read in conjunction with the prospectus. This Information
Supplement is not a prospectus (but is incorporated into the prospectus by reference), does
not include all of the information that an investor should consider before investing in a Trust and
may not be used to offer or sell Units without the prospectus. Copies of the prospectus can be
obtained by contacting the Sponsor’s unit investment trust division at 3500 Lacey Road, Suite
700, Downers Grove, Illinois 60515-5456, or by contacting your broker. This Information
Supplement is dated as of the date of this prospectus and all capitalized terms have been
defined in the prospectus.
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INVESCO

Risk Factors
The Trusts include certain types of bonds described below. Accordingly, an investment in a Trust should be
made with an understanding of the characteristics of and risks associated with such bonds. Neither the Sponsor
nor the Trustee shall be liable in any way for any default, failure or defect in any of the bonds.
High-Yield Bonds. An investment in Units of the Trust should be made with an understanding of the risks
that an investment in “high-yield, high-risk” debt obligations or “junk” obligations may entail, including increased
credit risks and the risk that the value of the Units will decline, and may decline precipitously, with increases in
interest rates. The bonds included in the Trust may be subject to greater market fluctuations and risk of loss of
income and principal than are investments in lower-yielding, higher-rated bonds, and their value may decline
precipitously because of increases in interest rates, not only because the increases in rates generally decrease
values, but also because increased rates may indicate a slowdown in the economy and a decrease in the value
of assets generally that may adversely affect the credit of issuers of high-yield, high-risk bonds resulting in a
higher incidence of defaults among high-yield, high-risk bonds. A slowdown in the economy, or a development
adversely affecting an issuer’s creditworthiness, may result in the issuer being unable to maintain earnings or sell
assets at the rate and at the prices, respectively, that are required to produce sufficient cash flow to meet its
interest and principal requirements. For an issuer that has outstanding both senior commercial bank debt and
subordinated high-yield, high-risk bonds, an increase in interest rates will increase that issuer’s interest expense
insofar as the interest rate on the bank debt is fluctuating. However, many leveraged issuers enter into interest
rate protection agreements to fix or cap the interest rate on a large portion of their bank debt. This reduces
exposure to increasing rates, but reduces the benefit to the issuer of declining rates. The Sponsor cannot predict
future economic policies or their consequences or, therefore, the course or extent of any similar market
fluctuations in the future.
“High-yield” or “junk” bonds, the generic names for bonds rated below BBB- by Standard & Poor’s, or below
Baa3 by Moody’s, are frequently issued by corporations in the growth stage of their development, by established
companies whose operations or industries are depressed or by highly leveraged companies purchased in
leveraged buyout transactions. The market for high-yield bonds is very specialized and investors in it have been
predominantly financial institutions. High-yield bonds are generally not listed on a national securities exchange.
Trading of high-yield bonds, therefore, takes place primarily in over-the-counter markets that consist of groups of
dealer firms that are typically major securities firms. Because the high-yield bond market is a dealer market,
rather than an auction market, no single obtainable price for a given bond prevails at any given time. Prices are
determined by negotiation between traders. The existence of a liquid trading market for the bonds may depend
on whether dealers will make a market in the bonds. There can be no assurance that a market will be made for
any of the bonds, that any market for the bonds will be maintained or of the liquidity of the bonds in any markets
made. Not all dealers maintain markets in all high-yield bonds. Therefore, since there are fewer traders in these
bonds than there are in “investment grade” bonds, the bid-offer spread is usually greater for high-yield bonds
than it is for investment grade bonds. The price at which the bonds may be sold and the value of the Trust will be
adversely affected if trading markets for the bonds are limited or absent. If the rate of redemptions is great, the
value of the Trust may decline to a level that requires liquidation.
Lower-rated bonds tend to offer higher yields than higher-rated bonds with the same maturities because the
creditworthiness of the issuers of lower-rated bonds may not be as strong as that of other issuers. Moreover, if a
bond is recharacterized as equity by the Internal Revenue Service for federal income tax purposes, the issuer’s
interest deduction with respect to the bond will be disallowed and this disallowance may adversely affect the issuer’s
credit rating. Because investors generally perceive that there are greater risks associated with the lower-rated bonds
in the Trust, the yields and prices of these bonds tend to fluctuate more than higher-rated bonds with changes in the
perceived quality of the credit of their issuers. In addition, the market value of high-yield, high-risk bonds may
fluctuate more than the market value of higher-rated bonds since these bonds tend to reflect short-term credit
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development to a greater extent than higher-rated bonds. Lower-rated bonds generally involve greater risks of loss
of income and principal than higher-rated bonds. Issuers of lower-rated bonds may possess fewer creditworthiness
characteristics than issuers of higher-rated bonds and, especially in the case of issuers whose obligations or credit
standing have recently been downgraded, may be subject to claims by debtholders, owners of property leased to
the issuer or others which, if sustained, would make it more difficult for the issuers to meet their payment
obligations. High-yield, high-risk bonds are also affected by variables such as interest rates, inflation rates and real
growth in the economy. Therefore, investors should consider carefully the relative risks associated with investment in
bonds that carry lower ratings.
High-yield, high-risk bonds are generally subordinated obligations. The payment of principal (and premium, if
any), interest and sinking fund requirements with respect to subordinated obligations of an issuer is subordinated
in right of payment to the payment of senior obligations of the issuer. Senior obligations generally include most, if
not all, significant debt obligations of an issuer, whether existing at the time of issuance of subordinated debt or
created thereafter. Upon any distribution of the assets of an issuer with subordinated obligations upon
dissolution, total or partial liquidation or reorganization of or similar proceeding relating to the issuer, the holders
of senior indebtedness will be entitled to receive payment in full before holders of subordinated indebtedness will
be entitled to receive any payment. Moreover, generally no payment with respect to subordinated indebtedness
may be made while there exists a default with respect to any senior indebtedness. Thus, in the event of
insolvency, holders of senior indebtedness of an issuer generally will recover more, ratably, than holders of
subordinated indebtedness of that issuer.
Obligations that are rated lower than “BBB-” by Standard & Poor’s, or “Baa3” by Moody’s, respectively, should
be considered speculative as such ratings indicate a quality of less than investment grade. Investors should
carefully review the objective of the Trust and consider their ability to assume the risks involved before making an
investment in the Trust.
Consumer Discretionary and Consumer Staples Issuers. The Trust may invest significantly in bonds
issued by companies that manufacture or sell consumer products. The profitability of these companies will be
affected by various factors including the general state of the economy and consumer spending trends. In the
past, there have been major changes in the retail environment due to the declaration of bankruptcy by some of
the major corporations involved in the retail industry, particularly the department store segment. The continued
viability of the retail industry will depend on the industry’s ability to adapt and to compete in changing economic
and social conditions, to attract and retain capable management, and to finance expansion. Weakness in the
banking or real estate industry, a recessionary economic climate with the consequent slowdown in employment
growth, less favorable trends in unemployment or a marked deceleration in real disposable personal income
growth could result in significant pressure on both consumer wealth and consumer confidence, adversely
affecting consumer spending habits. Increasing employee and retiree benefit costs may also have an adverse
effect on the industry. In many sectors of the retail industry, competition may be fierce due to market saturation,
converging consumer tastes and other factors. Because of these factors and the recent increase in trade
opportunities with other countries, American retailers are now entering global markets which entail added risks
such as sudden weakening of foreign economies, difficulty in adapting to local conditions and constraints and
added research costs.
Zero Coupon Bonds. Certain of the bonds in a Trust may be “zero coupon” bonds. Zero coupon bonds are
purchased at a deep discount because the buyer receives only the right to receive a final payment at the maturity of
the bond and does not receive any periodic interest payments. The effect of owning deep discount bonds which do
not make current interest payments (such as the zero coupon bonds) is that a fixed yield is earned not only on the
original investment but also, in effect, on all discount earned during the life of such income on the bond at a rate as
high as the implicit yield on the discount bond, but at the same time eliminates the holder’s ability to reinvest at
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higher rates in the future. For this reason, zero coupon bonds are subject to substantially greater price fluctuations
during periods of changing market interest rates than are securities of comparable quality which pay interest.

Portfolio Administration
The Trustee is empowered to sell, for the purpose of redeeming Units tendered by any Unitholder, and for the
payment of expenses for which funds may not be available, such of the bonds designated by the Supervisor as the
Trustee in its sole discretion may deem necessary. The Supervisor, in designating such bonds, will consider a variety
of factors, including (a) interest rates, (b) market value and (c) marketability. To the extent that bonds are sold which
are current in payment of principal and interest in order to meet redemption requests and defaulted bonds are
retained in the portfolio in order to preserve the related insurance protection applicable to said bonds, if any, the
overall quality of the bonds remaining in a Trust’s portfolio will tend to diminish. The Sponsor is empowered, but not
obligated, to direct the Trustee to dispose of bonds in the event of an advanced refunding.
The Sponsor is required to instruct the Trustee to reject any offer made by an issuer of any of the bonds to
issue new bonds in exchange or substitution for any bond pursuant to a refunding or refinancing plan, except
that the Sponsor may instruct the Trustee to accept or reject such an offer or to take any other action with
respect thereto as the Sponsor may deem proper if (1) the issuer is in default with respect to such bond or (2) in
the written opinion of the Sponsor the issuer will probably default with respect to such bond in the reasonably
foreseeable future. Any bond so received in exchange or substitution will be held by the Trustee subject to the
terms and conditions of the Trust Agreement to the same extent as bonds originally deposited thereunder. Within
five days after the deposit of obligations in exchange or substitution for underlying bonds, the Trustee is required
to give notice thereof to each Unitholder, identifying the bonds eliminated and the bonds substituted therefor.
Except as stated herein and under “Trust Administration--Replacement Bonds” in the prospectus regarding the
substitution of Replacement Bonds for Failed Bonds, the acquisition by a Trust of any bonds other than the
bonds initially deposited is not permitted.
If any default in the payment of principal or interest on any bond occurs and no provision for payment is made
therefor within 30 days, the Trustee is required to notify the Sponsor thereof. If the Sponsor fails to instruct the
Trustee to sell or to hold such bonds within 30 days after notification by the Trustee to the Sponsor of such
default, the Trustee may in its discretion sell the defaulted Bond and not be liable for any depreciation or loss
thereby incurred.

Sponsor Information
Sponsor. Invesco Capital Markets, Inc. is the Sponsor of your Trust. The Sponsor is a wholly owned subsidiary
of Invesco Advisers, Inc. (“Invesco Advisers”). Invesco Advisers is an indirect wholly owned subsidiary of Invesco
Ltd., a leading independent global investment manager that provides a wide range of investment strategies and
vehicles to its retail, institutional and high net worth clients around the globe. The Sponsor’s principal office is located
at 11 Greenway Plaza, Houston, Texas 77046-1173. As of June 30, 2019, the total stockholders’ equity of Invesco
Capital Markets, Inc. was $93,716,910.81 (unaudited). The current assets under management and supervision by
Invesco Ltd. and its affiliates were valued at approximately $1,197.8 billion as of June 30, 2019. (This paragraph
relates only to the Sponsor and not to the Trust or to any other Series thereof. The information is included herein
only for the purpose of informing investors as to the financial responsibility of the Sponsor and its ability to carry out
its contractual obligations. More detailed financial information will be made available by the Sponsor upon request.)
The Sponsor and your Trust have adopted a code of ethics requiring Invesco Ltd.’s employees who have
access to information on Trust transactions to report personal securities transactions. The purpose of the code is
to avoid potential conflicts of interest and to prevent fraud, deception or misconduct with respect to your Trust.
If the Sponsor shall fail to perform any of its duties under the Trust Agreement or become incapable of acting
or shall become bankrupt or its affairs are taken over by public authorities, then the Trustee may (i) appoint a
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successor Sponsor at rates of compensation deemed by the Trustee to be reasonable and not exceeding
amounts prescribed by the Securities and Exchange Commission, (ii) terminate the Trust Agreement and liquidate
the Trusts as provided therein or (iii) continue to act as Trustee without terminating the Trust Agreement.

Trustee Information
The Trustee is The Bank of New York Mellon, a trust company organized under the laws of New York. The Bank of
New York Mellon has its principal unit investment trust division offices at 2 Hanson Place, 12th Floor, Brooklyn, New
York 11217, telephone (800) 856-8487. The Bank of New York Mellon is subject to supervision and examination by
the Superintendent of Banks of the State of New York and the Board of Governors of the Federal Reserve System,
and its deposits are insured by the Federal Deposit Insurance Corporation to the extent permitted by law.
The duties of the Trustee are primarily ministerial in nature. It did not participate in the selection of bonds for
the portfolios of any of the Trusts. In accordance with the Trust Agreement, the Trustee shall keep proper books
of record and account of all transactions at its office for the Trusts. Such records shall include the name and
address of every Unitholder of the Trusts. Such books and records shall be open to inspection by any Unitholder
at all reasonable times during the usual business hours. The Trustee shall make such annual or other reports as
may from time to time be required under any applicable state or federal statute, rule or regulation. The Trustee is
required to keep a certified copy or duplicate original of the Trust Agreement on file in its office available for
inspection at all reasonable times during the usual business hours by any Unitholder, together with a current list
of the bonds held in the Trusts.
Under the Trust Agreement, the Trustee or any successor trustee may resign and be discharged of the trusts
created by the Trust Agreement by executing an instrument in writing and filing the same with the Sponsor. The
Trustee or successor trustee must mail a copy of the notice of resignation to all Unitholders then of record, not less
than 60 days before the date specified in such notice when such resignation is to take effect. The Sponsor upon
receiving notice of such resignation is obligated to appoint a successor trustee promptly. If, upon such resignation,
no successor trustee has been appointed and has accepted the appointment within 30 days after notification, the
retiring Trustee may apply to a court of competent jurisdiction for the appointment of a successor. The Sponsor may
remove the Trustee and appoint a successor trustee as provided in the Trust Agreement at any time with or without
cause. Notice of such removal and appointment shall be mailed to each Unitholder by the Sponsor. Upon execution
of a written acceptance of such appointment by such successor trustee, all the rights, powers, duties and bonds of
the original trustee shall vest in the successor. The resignation or removal of a Trustee becomes effective only when
the successor trustee accepts its appointment as such or when a court of competent jurisdiction appoints a
successor trustee. Any corporation into which a Trustee may be merged or with which it may be consolidated, or
any corporation resulting from any merger or consolidation to which a Trustee shall be a party, shall be the
successor trustee. The Trustee must be a banking corporation organized under the laws of the United States or any
state and having at all times an aggregate capital, surplus and undivided profits of not less than $5,000,000.

Taxation
The prospectus contains a discussion of certain U.S. federal income tax issues concerning your Trust and the
purchase, ownership and disposition of Trust Units. The discussion below supplements the prospectus
discussion, is qualified in its entirety by the prospectus discussion and is not intended to be a complete
discussion of all material tax consequences that might apply to an investor in the Trust. Prospective investors
should consult their own tax advisors with regard to the federal tax consequences of the purchase, ownership, or
disposition of Trust Units, as well as the tax consequences arising under the laws of any state, locality, non-U.S.
country, or other taxing jurisdiction.
The federal income tax summary below and in the prospectus is based on the Code, Treasury regulations
promulgated thereunder, case law and rulings and announcements by the Internal Revenue Service, and in part on
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the advice of counsel to your Trust. The laws on which such advice of counsel is based are subject to change,
possibly with retroactive effect. The Internal Revenue Service could disagree with any conclusions set forth in these
discussions. In addition, our counsel was not asked to review the federal income tax treatment of the assets to be
held by your Trust.
Your Trust intends to elect and to qualify annually as a regulated investment company under the Internal
Revenue Code of 1986, as amended (the “Code”) and to comply with applicable distribution requirements so
that it will not pay federal income tax on income and capital gains distributed to its Unitholders. If the Trust does
not qualify as a regulated investment company, it will be taxed as a regular corporation.
To qualify for the favorable U.S. federal income tax treatment generally accorded to regulated investment
companies, your Trust must, among other things, (a) derive in each taxable year at least 90% of its gross
income from dividends, interest, payments with respect to securities loans and gains from the sale or other
disposition of stock, securities or foreign currencies or other income derived with respect to its business of
investing in such stock, securities or currencies, and net income from certain publicly traded partnerships; (b)
diversify its holdings so that, at the end of each quarter of the taxable year, (i) at least 50% of the market value
of the Trust’s assets is represented by cash and cash items (including receivables), U.S. government
securities, the securities of other regulated investment companies and other securities, with such other
securities of any one issuer generally limited for the purposes of this calculation to an amount not greater than
5% of the value of the Trust’s total assets and not greater than 10% of the outstanding voting securities of
such issuer, and (ii) not more than 25% of the value of its total assets is invested in the securities (other than
U.S. government securities or the securities of other regulated investment companies) of any one issuer, or
two or more issuers which the Trust controls (by owning 20% or more of such issuer’s outstanding voting
securities) and which are engaged in the same, similar or related trades or businesses, or the securities of
qualified publicly traded partnerships; and (c) distribute at least 90% of its investment company taxable
income (which includes, among other items, dividends, interest and net short-term capital gains in excess of
net long-term capital losses but excludes net capital gain, if any) and at least 90% of its net tax-exempt
interest income, if any, each taxable year.
As a regulated investment company, your Trust generally will not be subject to U.S. federal income tax on its
investment company taxable income (as that term is defined in the Code, but without regard to the deduction for
dividends paid) and net capital gain (the excess of net long-term capital gain over net short-term capital loss), if
any, that it distributes to Unitholders. Your Trust intends to distribute to its Unitholders, at least annually,
substantially all of its investment company taxable income and net capital gain. If your Trust retains any net
capital gain or investment company taxable income, it will generally be subject to federal income tax at regular
corporate rates on the amount retained. In addition, amounts not distributed on a timely basis in accordance with
a calendar year distribution requirement are subject to a nondeductible 4% excise tax unless, generally, your
Trust distributes during each calendar year an amount equal to the sum of (1) at least 98% of its ordinary income
(not taking into account any capital gains or losses) for the calendar year, (2) at least 98.2% of its capital gains in
excess of its capital losses (adjusted for certain ordinary losses) for the one-year period ending October 31 of the
calendar year, and (3) any ordinary income and capital gains for previous years that were not distributed or taxed
during those years. To prevent application of the excise tax, your Trust intends to make its distributions in
accordance with the calendar year distribution requirement. Further, if your Trust retains any net capital gain, the
Trust may designate the retained amount as undistributed capital gains in a notice to Unitholders who, if subject
to federal income tax on long-term capital gains, (i) will be required to include in income for federal income tax
purposes, as long-term capital gain, their share of such undistributed amount, and (ii) will be entitled to credit
their proportionate share of the tax paid by the Trust against their federal income tax liabilities, if any, and to claim
refunds to the extent the credit exceeds such liabilities. A distribution will be treated as paid on December 31 of
the current calendar year if it is declared by your Trust in October, November or December with a record date in
such a month and paid by your Trust during January of the following calendar year. These distributions will be
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taxable to Unitholders in the calendar year in which the distributions are declared, rather than the calendar year in
which the distributions are received. There is no assurance that distributions made by your Trust will be sufficient
to eliminate all taxes on the Trust for all periods. Your Trust may make taxable distributions to you even during
periods in which the value of your Units has declined.
If your Trust failed to qualify as a regulated investment company or failed to satisfy the 90% distribution
requirement in any taxable year, the Trust would be taxed as an ordinary corporation on its taxable income (even
if such income were distributed to its Unitholders) and all distributions out of earnings and profits would be taxed
to Unitholders as ordinary dividend income.
Your Trust may be required to withhold as backup withholding federal income tax at the backup withholding
rate on all taxable distributions payable to you if you fail to provide your correct taxpayer identification number or
to make required certifications, or if you have been notified by the IRS that you are subject to backup
withholding. Backup withholding is not an additional tax. Any amounts withheld may be credited against your
federal income tax liability if you provide the required information or certification.
A 3.8% Medicare tax is imposed on the investment income of taxpayers in the higher income brackets, which
includes dividends and capital gains with respect to your Units in the Trust.
Investors in the Trust may be subject to federal, state, local, or foreign taxes in connection with their
investment in the Trust. Investors are encouraged to consult their own tax advisors regarding the specific federal,
state, local, and foreign tax consequences that may affect them as a result of an investment in the Trust. The
Trust may make taxable distributions to you even during periods in which the value of Units has declined.

Termination of the Trust Agreement
A Trust may be terminated at any time by consent of Unitholders representing 75% of the Units of the Trust
then outstanding or by the Trustee when the value of the Trust, as shown by any semi-annual evaluation, is less
than 20% of the original principal amount of bonds.
A Trust will be liquidated by the Trustee in the event that a sufficient number of Units not yet sold are tendered
for redemption by the Underwriters, including the Sponsor, so that the net worth of the Trust would be reduced
to less than 40% of the principal amount of the bonds initially deposited in the Trust. If a Trust is liquidated
because of the redemption of unsold Units by the Underwriters, the Sponsor will refund to each purchaser of
Units the entire sales charge paid by such purchaser.
The Trust Agreement provides that a Trust shall terminate upon the redemption, sale or other disposition of the last
bond held in the Trust, but in no event shall it continue beyond the end of the calendar year preceding the twentieth
anniversary of its execution in the case of a High Yield Trust. In the event of termination of a Trust, written notice
thereof will be sent by the Trustee to each Unitholder at his address appearing on the registration books of the Trust
maintained by the Trustee. Within a reasonable time thereafter the Trustee shall liquidate any bonds then held in a
Trust and shall deduct from the funds of the Trust any accrued costs, expenses or indemnities provided by the Trust
Agreement, including estimated compensation of the Trustee and costs of liquidation and any amounts required as a
reserve to provide for payment of any applicable taxes or other governmental charges. The sale of bonds in a Trust
upon termination may result in a lower amount than might otherwise be realized if such sale were not required at such
time. For this reason, among others, the amount realized by a Unitholder upon termination may be less than the
principal amount or par amount of bonds represented by the Units held by such Unitholder. The Trustee shall then
distribute to each Unitholder his share of the balance of the Interest and Principal Accounts. With such distribution the
Unitholders shall be furnished a final distribution statement of the amount distributable. At such time as the Trustee in
its sole discretion shall determine that any amounts held in reserve are no longer necessary, it shall make distribution
thereof to Unitholders in the same manner.
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Fitch Ratings. Long-Term Ratings Scales. Fitch rated entities in a number of sectors, including financial and
non-financial corporations, sovereigns and insurance companies, are generally assigned Issuer Default Ratings
(“IDRs”). IDRs opine on an entity's relative vulnerability to default on financial obligations. The “threshold” default
risk addressed by the IDR is generally that of the financial obligations whose non-payment would best reflect the
uncured failure of that entity. As such, IDRs also address relative vulnerability to bankruptcy, administrative
receivership or similar concepts, although the agency recognizes that issuers may also make pre-emptive and
therefore voluntary use of such mechanisms.
In aggregate, IDRs provide an ordinal ranking of issuers based on the agency’s view of their relative vulnerability
to default, rather than a prediction of a specific percentage likelihood of default. For historical information on the
default experience of Fitch-rated issuers, please consult the transition and default performance studies available
from the Fitch Ratings website.
•

The ratings do not predict a specific percentage of default likelihood over any given time period;

•

The ratings do not opine on the market value of any issuer's securities or stock, or the likelihood that this
value may change;

•

The ratings do not opine on the liquidity of the issuer's securities or stock;

•

The ratings do not opine on the possible loss severity on an obligation should an issuer default;

•

The ratings do not opine on the suitability of an issuer as a counterparty to trade credit;

•

The ratings do not opine on any quality related to an issuer's business, operational or financial profile
other than the agency’s opinion on its relative vulnerability to default;

AAA--’AAA’ ratings denote the lowest expectation of default risk. They are assigned only in cases of
exceptionally strong capacity for payment of financial commitments. This capacity is highly unlikely to be adversely
affected by foreseeable events.
AA--’AA’ ratings denote expectations of very low default risk. They indicate very strong capacity for payment of
financial commitments. This capacity is not significantly vulnerable to foreseeable events.
A--’A’ ratings denote expectations of low default risk. The capacity for payment of financial commitments is
considered strong. This capacity may, nevertheless, be more vulnerable to adverse business or economic
conditions than is the case for higher ratings.
BBB--’BBB’ ratings indicate that expectations of default risk are currently low. The capacity for payment of
financial commitments is considered adequate but adverse business or economic conditions are more likely to
impair this capacity.
Obligations rated “BB,” “B,” “CCC,” “CC” and “C” are regarded as having significant speculative characteristics.
“BB” indicates the least degree of speculation and “C” the highest. While such obligations will likely have some
quality and protective characteristics, these may be outweighed by large uncertainties or major exposures to
adverse conditions.
The modifiers “+” or “-” may be appended to a rating to denote relative status within major rating categories.
Such suffixes are not added to the 'AAA' Long-Term IDR category, or to Long-Term IDR categories below 'B'.
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Estimated Cash Flows to Unitholders
The table below sets forth the per Unit estimated monthly distributions of interest and principal to Unitholders. The table
assumes no changes in expenses, no changes in the current interest rates, no exchanges, redemptions, sales or prepayments of
the underlying bonds prior to maturity or expected retirement date and the receipt of principal upon maturity or expected
retirement date. To the extent the foregoing assumptions change actual distributions will vary.
High Yield Corporate Trust, 4-7 Year Series 22
Monthly
Distribution Dates
(Each Month)
___________________________________________
September
October
April
May
September
October
February
March
April
May
June
July
August
January
February
April
May
June
July
August
October
November
December
January
March
April
May
June
July
August
September
October
February
March
April
May
June
July
September
October
August

2019
2019
2022
2022
2022
2022
2023
2023
2023
2023
2023
2023
2023
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2025
2025
2025
2025
2025
2025
2025
2025
2025
2026
2026
2026
2026
2026
2026
2026
2026
2027

- March

2022

- August

2022

- January

2023

- December

2023

- March

2024

- September

- February

- January

2024

2025

2026

- August

2026

- July

2027

Estimated
Interest
Distribution
_________________________
$ 3.72
5.31
5.24
5.08
4.98
4.86
4.70
4.67
4.44
4.11
4.09
3.95
3.93
3.90
3.85
3.83
3.58
3.29
3.13
3.00
2.93
2.77
2.64
2.62
2.45
1.95
1.67
1.44
1.08
1.01
.82
.70
.61
.56
.46
.37
.23
.22
.07
.04
.00

Estimated
Principal
Distribution
______________________

Estimated
Total
Distribution
______________________
$

$ 32.29
43.21
30.86
86.42
30.86
30.87
12.34
12.35
43.21
43.21
43.21
43.21
30.86
61.73
92.59
55.56
12.35
80.24
61.73
24.69
24.69
12.35
24.69
12.35
30.86
24.60

3.72
5.31
37.53
5.08
48.19
4.86
35.56
4.67
90.86
34.97
4.09
34.82
3.93
16.24
3.85
16.18
46.79
46.50
46.34
3.00
46.14
2.77
33.50
2.62
64.18
94.54
57.23
13.79
81.32
1.01
62.55
.70
25.30
25.25
12.81
25.06
12.58
.22
30.93
.04
24.60
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