Invesco Unit Trusts,
Taxable Income Series 640

Investment Grade Corporate Trust, 3-7 Year Series 37

PROSPECTUS PART ONE

NOTE: Part | of this Prospectus may not be distributed unless accompanied by Part Il of this Prospectus.
Please retain both parts of this Prospectus for future reference.

THE FUND

This series of Invesco Unit Trusts, Taxable Income Series 640 (the “Fund”) consists of the underlying unit investment trust or trusts
described above (the “Trust” or “Trusts”). Each Trust consists of a portfolio of interest-bearing intermediate or long-term securities.
Each Trust seeks to provide a high level of current income and to preserve capital. Each Insured Trust holds bonds each insured
through policies obtained from bond insurance companies.

PUBLIC OFFERING PRICE

The Public Offering Price of the Units of the Trust includes the aggregate bid price of the securities in the Trust, an applicable sales
charge, cash, if any, in the Principal Account held or owned by the Trust, and accrued interest, if any. See “Summary of Essential
Financial Information”.

ESTIMATED CURRENT AND LONG-TERM RETURNS

Estimated Current and Long-Term Returns to Unitholders are indicated under “Summary of Essential Financial Information”.
The methods of calculating Estimated Current Returns and Estimated Long-Term Return are set forth in Part Il of this Prospectus.

THESE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE SECURITIES AND EXCHANGE

COMMISSION NOR HAS THE COMMISSION PASSED UPON THE ACCURACY OR ADEQUACY OF THIS
PROSPECTUS. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

The Date of this Prospectus is December 20, 2024

Invesco



INVESCO UNIT TRUSTS, TAXABLE INCOME SERIES 640
Summary of Essential Financial Information
As of October 21, 2024
Sponsor: Invesco Capital Markets, Inc.
Evaluator: Invesco Capital Markets, Inc.
Supervisor: Invesco Investment Advisers LLC
Trustee: The Bank of New York Mellon

The income, expense and distribution data set forth below have been calculated for Unitholders electing to receive monthly
distributions. Unitholders choosing a different distribution plan (if available) will receive a slightly higher net annual interest income
because of the lower Trustee’s fees and expenses under such plan.

Investment
Grade
Corporate
Trust,
3-7 Year

General Information _ Series 37
Principal Amount (Par Valug) Of the SECUIMHIES. .........iiiiiiiicee ettt sre et eae e $ 4,168,000
INUMDET OF UNIES .ttt b bt stk b ettt b bbbttt eb et e et enne 4,147
Fractional Undivided Interest in TrUST PEr UNIL .......oiiiiiiiiiie ettt 1/4.147
Public Offering Price:

Aggregate Bid Price of the SECUMtIES IN TrUST........oiiiiiiiiii s $ 4,053,352.59

Aggregate Bid Price of the securities per UNit...........ooiiii e $ 977.42

Sales charge 2.20% (2.249% of the Aggregate Bid Price of Securities)

for the Investment Grade Corporate Trust, 3-7 Year Series 37 $ 21.95

Principal Cash Per UNit..........ccvivireiiiniiceeeee e e $ (1.46)

Public Offering PriCe PEr UNIE (1) .ve oottt et s et te e te st e st e nbeesneeneeas $ 997.91
Redemption PrICE DI UNIT ... .ottt ettt et e bt et et e et b e e et e beeeeerbeaneeebeesteaneeas $ 975.96
Excess of Public Offering Price per Unit over Redemption Price per Unit.........coocooiiiiiiiiiiiiicce e $ 21.95
Minimum Value of the Trust under which Trust Agreement may be terminated ... $ 968,600.00
Evaluator's Annual EValUBLIoN FEE (2) ....iiuviiuiiiiiiiiie ettt ettt ettt ettt e e et $ 1,656
Special Information
Calculation of Estimated Net Annual Unit Income:

Estimated Annual Interest INCOME PEr UNIT ........oiuiiiii et $ 37.53

Less: Estimated Annual Expense excluding INSUFANCE .........oouiiiiiiiiiiieeee e $ 3.66

Estimated Net Annual Interest INCOME PEF UNIT .....viiviiiiiiiii et $ 33.87
Calculation of Estimated Interest Earnings per Unit:

Estimated Net Annual Interest Income $ 33.87

DIVICEA DY T2 wevvoeeeeeeeeeeeeeeseeeeeseeeesesseeseseeens e 8 2.82

Estimated Daily Rate of Net Interest Accrual per Unit $ .09411
Estimated Current Return Based on Public Offering Price (3) 3.39%
Estimated LoNG-TErmM REIUIMN (3).. . utiuiiiiiieiiieieeie ettt ettt et et be et e b b e areaneaneaneas 3.71%

(1) Plus accrued interest to the date of settlement of $1.13 for the Investment Grade Corporate Trust, 3-7 Year Series 37.

(2)  Notwithstanding information to the contrary in Part Il of this Prospectus, as compensation for its services, the Evaluator shall receive a fee of $.35
per $1,000 principal amount of securities per Trust annually. This fee may exceed the actual costs of providing these services for a Trust but the
total amount received for providing evaluation services to all Invesco unit investment trusts will not exceed the total cost of providing the services
in any calendar year. This fee may be adjusted for increases in consumer prices for services under the category “Services Less Rent of Shelter” in
the Consumer Price Index for All Urban Consumers.

(8)  The Estimated Current Returns and Estimated Long-Term Returns are described under “Estimated Current and Long-Term Returns” in Part Il of
this Prospectus.



Summary of Essential Financial Information (continued)

Evaluations for purpose of sales, purchase or redemption of Units are made as of the close of regular trading on the New York
Stock Exchange (the “Exchange”) on days the Exchange is open next following receipt of an order for a sale or purchase of Units or
receipt by The Bank of New York Mellon of Units tendered for redemption.

Minimum Principal Distribution..................... $1.00 per Unit
Date of DEPOSit......cuveiiiiieiiiiiiesiiiee e, September 23, 2022
Supervisor's Annual Supervisory Fee........... Maximum of $.40 per Unit
Sponsor’s Annual Bookkeeping
and Administrative Services Fee............. Maximum of $.15 per Unit
Record and Computation Dates.................. TENTH day of the month.
Distribution Dates ..........ccccvviivieiiiiiesiiinenns TWENTY-FIFTH day of the month.
Trustee’s Annual Fee.........oooiviiiiiiiiiis $1.15 per $1,000 principal amount of Bonds.



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Sponsor and Unitholders of Invesco Unit Trusts, Taxable Income Series 640:
Opinion on the Financial Statements

We have audited the accompanying statement of condition (including the analysis of net assets and the related
portfolio schedule) of Investment Grade Corporate Trust, 3-7 Year Series 37 (included in Invesco Unit Trusts, Taxable
Income Series 640 the “Trust”) as of August 31, 2024, and the related statements of operations and changes in net
assets for the period from September 23, 2022 (date of deposit) through August 31, 2023 and for the year ended
August 31, 2024, and the financial highlights for the period from September 23, 2022 (date of deposit) through
August 31, 2023 and for the year ended August 31, 2024, and the related notes (collectively referred to as the “financial
statements”). In our opinion, the financial statements present fairly, in all material respects, the financial position of the
Trust as of August 31, 2024, and the results of its operations and changes in net assets for the period from
September 23, 2022 (date of deposit) through August 31, 2023 and for the year ended August 31, 2024, and the
financial highlights for the period from September 23, 2022 (date of deposit) through August 31, 2023 and for the year
ended August 31, 2024, in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements and financial highlights are the responsibility of the Trust’s management. Our responsibility
is to express an opinion on the Trust’s financial statements and financial highlights based on our audits. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (“PCAOB”) and are
required to be independent with respect to the Trust in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audits to obtain reasonable assurance about whether the financial statements and financial highlights are
free of material misstatement, whether due to error or fraud. The Trust is not required to have, nor were we engaged to
perform, an audit of its internal control over financial reporting. As part of our audits we are required to obtain an
understanding of internal control over financial reporting but not for the purpose of expressing an opinion on the
effectiveness of the Trust’s internal control over financial reporting. Accordingly, we express no such opinion.

Our audits included performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audits
also included evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. Our procedures included confirmation of securities
owned at August 31, 2024 by correspondence with The Bank of New York Mellon, Trustee. We believe that our audits
provide a reasonable basis for our opinion.

GRANT THORNTON LLP

We have served as the auditor of one or more of the unit investment trusts, sponsored by Invesco Capital Markets,
Inc. and its predecessors, since 1976.

New York, New York

December 20, 2024



INVESCO UNIT TRUSTS, TAXABLE INCOME SERIES 640
Statement of Condition
August 31, 2024

Investment
Grade
Corporate
Trust,
3-7 Year
Series 37

Trust property

SNttt $ —
Securities at fair value (cost $3,841,469) (notes 1 and 2) 4,050,068
Y aele (U1 Yo N[0 (=TE= TS AR OPOOSP PP PP PRPTRRRPPPPPRt 39,979
ReCEIVADIE TOr SECUIMIES SOIA .....euiiiiit ittt ekttt e bttt e et e et et e e e -

$ 4,090,047

Liabilities and interest to Unitholders

CASN OVEIAIAT ...tttk ettt ettt et h b st b b e b E o8 b bk E R oAb bbb h ettt ettt st $ 29415
REAEMPLIONS PAYADIE. ...ttt -
INTEIEST 1O UNITNOIAEIS .vviiieeeeeii ittt e e e ettt e e e e e e ettt e e e e e e e e e e et b b e e e e e e e e e s s ssbaasaeeeeeeessensnnnnenes 4,060,632

$ 4,090,047
Analysis of Net Assets

Interest of Unitholders (4,151 Units of fractional undivided interest outstanding)

Cost to original investors of 4,843 UNItS (MOE 1) ....iuiiiiiiiiiiit ittt $ 4,607,546
Less initial underwriting commission (note 3) and organization COSES........c.uiiiiiiiiiiii e 128,855
4,478,691
Less redemption Of UNIES (B2 UNIES) ...vvveiuiieiiiieiieeitie ettt ie ettt et e e st e e st e et aeane e e st e e s e e teeenneeenbaeannaeaneas 653,787
3,824,904

Undistributed net investment income
NET INVESTMENT INCOMIE ...t e e e e e e e e e e e ettt e e e e e e e e e e et b e et eeee e e e s s estbssaaaeeeeessasnnnsnrees 313,479
Less distributionNs t0 UNITNOIAEIS ........couiiiiiiiie ettt 301,379
12,100
Realized gain (loss) on security sale Or reAEMIPTION ...ttt 15,029
Unrealized appreciation (depreciation) Of SECUNIES (NOIE 2)........viiviiiiiiiiiii it 208,599
Distributions to Unitholders of security sale or redemption PrOCEEAS ........uuviiiiiiie it —
Net aSSet VAIUE 10 UNItNOIGEIS. ....c.viiirii bbbt $ 4,060,632
Net asset value per Unit (Units outstanding Of 4,151) ....eciiiiiiiie et $ 978.23

The accompanying notes are an integral part of these financial statements.



INVESTMENT GRADE CORPORATE TRUST, 3-7 YEAR SERIES 37
Statements of Operations

Period from September 23, 2022 (date of deposit) through August 31, 2023
and for the year ended August 31, 2024

2023 2024
Investment income
IMEEIEST INCOME. ...ttt ettt ettt ettt b st s et s bbbt et b et ettt et et et et e st s bbb s $ 168,439 $ 170,454
Expenses
TrUSEEE fEES ANA EXPENSES ....eiitiieee ettt e et e e ettt e e et e et e et s 4,896 12,480
EVAIUBLON TEES ...t 1,442 1,656
SUPEBIVISONY TEES 1.ttt ettt e e bt e 1t e st e st e et e e be e e e e e teeestaeenaeeanee e e 2,281 2,659
TOTAI EXPENSES ..ttt ettt ettt ettt ettt e st E ettt et et e et e e nne et 8,619 16,795
NET INVESTMENT INCOMIE ...ttt 159,820 153,659
Realized gain (loss) from Bond sale or redemption
PrOCEEAS ... 4,752 647,499
(©70 1S ST T T T T PSSR U TP USRS RTTPP 4,742 632,480
REANZEA GAIN (IOSS) 1.ttt b bbbttt 10 15,019
Net change in unrealized appreciation (depreciation) Of BONAS.........cocviiiiiiiiiiiiiiicec e (10,991) 219,590
NET INCREASE (DECREASE) IN NET ASSETS RESULTING FROM OPERATIONS .......cccoovverieenen. $ 148,839 $ 388,268

Statements of Changes in Net Assets

Period from September 23, 2022 (date of deposit) through August 31, 2023
and for the year ended August 31, 2024

2023 2024
Increase (decrease) in net assets
Operations:
NEt INVESTMENT INCOME ...ttt ettt bbbttt $ 159,820 $ 153,659
Realized gain (loss) on Bond sale or redemption...........c.coiiiiiiiiiiiic e 10 15,019
Net change in unrealized appreciation (depreciation) Of BONAS ..........covveiiiiiiieiieeiie e (10,991) 219,590
Net increase (decrease) in net assets resulting from Operations............coocviieiiiiiiiie, 148,839 388,268
Distributions to Unitholders from:
NEL INVESTMENT INCOMIE ...ttt (144,617) (156,762)
Bonds sale or redemption proceeds ... — —
REEMPLION O UNILS ...ttt bbbt (5,519) (648,268)
TOAl INCIEASE (AECIEASE). ... ettt ettt ettt ettt b e bbbt e et e b e et e bt et eeebeeebee e (1,297) (416,762)
Net asset value to Unitholders
[=1=Te][aTalITe T o] i 01=Tg ol OSSPSR 4,478,691 4,477,394
End of period (including undistributed net investment income of $15,203
aNd $12,100, FESPECHVEIY) ......cvviveeeeieeieeieet ettt ettt ettt ettt ettt ettt aneans $ 4,477,394 $ 4,060,632

The accompanying notes are an integral part of these financial statements.



INVESCO UNIT TRUSTS, TAXABLE INCOME SERIES 640

INVESTMENT GRADE CORPORATE TRUST, 3-7 YEAR SERIES 37 PORTFOLIO schedule as of August 31, 2024
Port- Redemption

folio Aggregate  Name of Issuer, Title, Interest Rate Rating Feature Fair Value
Item Principal and Maturity Date (Note 2) (Note 2) (Note 2) (Notes 1 and 2)

CORPORATE BONDS - 100.00%
Communications - 5.12%
A $ 210,000 Booking Holdings, Inc.

3.600% Due 06/01/26 A- 2026 @ 100 $ 207,186
Consumer Staples - 8.41%
B 350,000 BAT Capital Corporation
3.215% Due 09/06/26 BBB+ 2026 @ 100 340,697
Energy - 19.26%
C 210,000 Boardwalk Pipelines, L.P.
4.450% Due 07/15/27 BBB- 2027 @ 100 208,912
D 270,000 Baker Hughes Holdings, LLC / Baker Hughes
Co-Obligor, Inc.
3.337% Due 12/15/27 A- 2027 @ 100 261,911
E 100,000 Kinder Morgan, Inc.
4.300% Due 03/01/28 BBB 2027 @ 100 99,478
F 210,000 ONEOK, Inc.
4.550% Due 07/15/28 BBB 2028 @ 100 209,576
Financials - 29.92%
G 180,000 **HSBC Holdings plc
4.300% Due 03/08/26 A- 178,954
H 205,000 JPMorgan Chase & Company
3.300% Due 04/01/26 A- 2026 @ 100 201,261
I 210,000 Jefferies Group LLC / Jefferies Group Capital
Finance, Inc.
4.850% Due 01/15/27 BBB 210,437
J 215,000 **Nomura Holdings, Inc.
2.329% Due 01/22/27 BBB+ 203,145
K 215,000 **Mizuho Financial Group, Inc.
3.663% Due 02/28/27 A- 210,567
L 215,000 **Sumitomo Mitsui Financial Group, Inc.
3.352% Due 10/18/27 A- 207,486
Information Technology - 10.24%
M 215,000 **Flex, Ltd.
3.750% Due 02/01/26 BBB- 2026 @ 100 211,272
N 210,000 Arrow Electronics, Inc.
3.875% Due 01/12/28 BBB- 2027 @ 100 203,616
Real Estate - 27.05%
O 150,000 Corporate Office Properties, L.P.
2.250% Due 03/15/26 BBB- 2026 @ 100 143,817
P 438,000 Brandywine Operating Partnership, L.P.
3.950% Due 11/15/27 BB+ 2027 @ 100 410,331
Q 350,000 Highwoods Realty, L.P.
4.200% Due 04/15/29 BBB 2029 @ 100 334,502
R 215,000 W.P. Carey, Inc.
3.850% Due 07/15/29 BBB+ 2029 @ 100 206,920
$ 4,168,000 $ 4,050,068

The accompanying notes are an integral part of these financial statements.



INVESCO UNIT TRUSTS, TAXABLE INCOME SERIES 640
Notes to Financial Statements
August 31, 2023 and 2024

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Security Valuation - The securities are stated at the value determined by the Evaluator. The Evaluator may determine the value of the securities
(1) on the basis of current bid prices of the securities obtained from dealers or brokers who customarily deal in securities comparable to those held
by the Trust, (2) on the basis of bid prices for comparable securities, (3) by determining the value of the securities by appraisal or (4) by any
combination of the above. As of September 22, 2022, Invesco Capital Markets, Inc. replaced Invesco Investment Advisers LLC as Evaluator. As of
November 1, 2020, Invesco Investment Advisers LLC, an affiliate of the Sponsor, replaced ICE Data Pricing & Reference Data, LLC as Evaluator.
Prior to November 1, 2020, ICE Data Pricing & Reference Data, LLC or its predecessor provided evaluation services.

Security Cost - The original cost to the Trust (Investment Grade Corporate Trust, 3-7 Year Series 37) was based on the determination of the
offering prices of the securities on the date of deposit (September 23, 2022). Since the valuation is based upon the bid prices, the Trust (Investment
Grade Corporate Trust, 3-7 Year Series 37) recognized a downward adjustment of $12,321 on the date of deposit resulting from the difference
between the bid and offering prices. This downward adjustment was included in the aggregate amount of unrealized depreciation reported in the
financial statements for the Trust for the period ended August 31, 2023.

Unit Valuation - The redemption price per Unit is the pro rata share of each Unit in the Trust based upon (1) the cash on hand in the Trust or monies
in the process of being collected, (2) the securities in the Trust based on the value determined by the Evaluator and (3) interest accrued thereon, less
accrued expenses of the Trust, if any.

Federal Income Taxes - For a Trust with a Date of Deposit prior to August 2, 2006, such Trust has been structured to be treated as a grantor trust for
federal income tax purposes. Thus, such a Trust will not be treated as a taxable entity for federal income tax purposes, and each Unitholder will be
considered to be the owner of a pro rata portion of the assets of such Trust. Accordingly, no provision has been made for federal income taxes. For a
Trust with a Date of Deposit on or after August 2, 2006, each such Trust has elected and intends to qualify on a continuous basis for special income tax
treatment as a “regulated investment company” (“RIC”) under the Internal Revenue Code of 1986, as amended. If such Trust so qualifies, as expected, it
will not be subject to federal income tax on amounts distributed to Unitholders. Your Trust’s Date of Deposit is listed above in the section entitled “Summary
of Essential Financial Information”. For a discussion of the federal tax status of income earned on Units, see “Federal Tax Status--Grantor Trusts” or
“Federal Tax Status--Regulated Investment Companies”, as applicable, in Part Il of this Prospectus.

For each calendar year-end, a RIC trust files an annual tax return, Form 1120-RIC, with the Internal Revenue Service (“IRS”). These returns are subject
to IRS examination under a three-year statute of limitations. To date, the Trust has no IRS examination pending.

Accounting for Uncertainty in Income Taxes - FASB Accounting Standards Codification (“ASC”), clarifies the appropriate method of accounting for
uncertainty in income taxes recognized in an enterprise’s financial statements and provides related guidance. There is no material effect on the net asset
value, financial condition or results of operations of the Trust.

Subsequent Events - Events or transactions that have occurred from the balance sheet date through the date of issuance are evaluated by
the Sponsor.

Other - The financial statements are presented on the accrual basis of accounting. Any realized gains or losses from securities transactions are
reported on an identified cost basis.

NOTE 2 - PORTFOLIO

Portfolio Diversification - Certain sector classifications have been changed from the prior year’s presentation. Sector classifications are subject to
change and their presentation as they relate to the Trust may change from one year to the next.

Ratings - The source of all ratings, exclusive of those designated NR or * is Standard & Poor’s, a Division of S&P Global (“S&P”). Ratings marked
* are by Moody’s Investors Service, Inc. (“Moody’s”) as these Bonds are not rated by S&P. NR indicates that the Bond is not rated by S&P or Moody’s.
The ratings shown represent the latest published ratings of the Bonds. For a brief description of rating symbols and their related meanings, see
“Description of Securities Ratings” in the Information Supplement.



NOTE 2 - PORTFOLIO (continued)

Redemption Feature - There is shown under this heading the year in which each issue of Bonds is initially or currently callable and the call price for
that year. Each issue of Bonds continues to be callable at declining prices thereafter (but not below par value) except for original issue discount Bonds
which are redeemable at prices based on the issue price plus the amount of original issue discount accreted to redemption date plus, if applicable, some
premium, the amount of which will decline in subsequent years. “S.F.” indicates a sinking fund is established with respect to an issue of Bonds. “P.R.”
indicates a bond has been prerefunded. Redemption pursuant to call provisions generally will, and redemption pursuant to sinking fund provisions may,
occur at times when the redeemed securities have an offering side evaluation which represents a premium over par. To the extent that the securities were
deposited in the Trust at a price higher than the price at which they are redeemed, this will represent a loss of capital when compared with the original
Public Offering Price of the Units. Conversely, to the extent that the securities were acquired at a price lower than the redemption price, this will represent
an increase in capital when compared with the original Public Offering Price of the Units. Distributions will generally be reduced by the amount of the
income which would otherwise have been paid with respect to redeemed securities and there will be distributed to Unitholders the principal amount in
excess of $1 per Unit semi-annually for Trusts with a Date of Deposit prior to April 23, 2009, or in excess of $5 per Unit monthly for Trusts with a Date of
Deposit on or after April 23, 2009, and any premium received on such redemption. However, should the amount available for distribution in the Principal
Account exceed $10.00 per Unit for Trusts with a Date of Deposit prior to April 23, 2009, the Trustee will make a special distribution from the Principal
Account on the next succeeding monthly Distribution Date to holders of record on the related monthly Record Date. The estimated current return in this
event may be affected by such redemptions. For the federal tax effect on Unitholders of such redemptions and resultant distributions, see “Federal Tax
Status” in Part Il of this Prospectus.

Certain Bonds may have a “make whole” call option and are redeemable in whole or in part at any time at the option of the issuer at a redemption
price that is generally equal to the sum of the principal amount of such Bonds, a “make whole” amount, and any accrued and unpaid interest to the
date of redemption. The “make whole” amount is generally equal to the excess, if any, of () the aggregate present value as of the date of redemption
of principal being redeemed and the amount of interest (exclusive of interest accrued to the date of redemption) that would have been payable if
redemption had not been made, determined by discounting the remaining principal and interest at a specified rate (which varies from bond to bond
and is generally equal to an average of yields on U.S. Treasury obligations or municipal obligations, as applicable, with maturities corresponding to
the remaining life of the bond plus a premium rate) from the dates on which the principal and interest would have been payable if the redemption had
not been made, over (i) the aggregate principal amount of the bonds being redeemed.

** indicates that the bond was issued by a foreign company.

Insurance - Insurance coverage providing for the timely payment when due of all principal and interest on certain of the securities in the Trust may
have been obtained by the Trust or by one of the Preinsured Security Insurers (as indicated in the security name), however, certain other securities
may not be insured. Such insurance does not guarantee the market value of the securities or the value of the Units. For securities covered under the
Trust's insurance policy the insurance is effective only while securities thus insured are held in the Trust and the insurance premium, which is a Trust
obligation, is paid on a monthly basis. The premium for insurance which has been obtained from various insurance companies by the issuer of the
security involved is payable by the issuer.

ASC states that, for financial reporting purposes, insurance coverage of the type acquired by the Trust does not have any measurable fair value
in the absence of default of the underlying Bonds or of indications of the probability of such default.

Fair Value Measurements - As described in Note 1, the Trust utilizes various methods to measure the fair value of its investments. ASC establishes
both a framework for measuring fair value as well as a hierarchy that prioritizes inputs to valuation methods. The various inputs that may be used to
determine the value of the Trust’s investments are summarized in the three levels presented below. The inputs or methodologies used for valuing
securities are not necessarily an indication of the risk associated with investing in those securities.

Level 1 — Quoted prices in active markets for identical securities.

Level 2 — Prices determined using other significant observable inputs. Observable inputs are inputs that other market participants would use in
pricing a security, which may include quoted prices for similar securities, interest rates, prepayment speeds and credit risk.

Level 3 - Prices determined using significant unobservable inputs. In certain situations where quoted prices or observable inputs are unavailable,
unobservable inputs may be used. Unobservable inputs reflect the Trust’s own assumptions about the factors market participants would use in pricing
an investment, and would be based on the best information available.



NOTE 2 - PORTFOLIO (continued)
The following table summarizes the Trust’s investments as of August 31, 2024 based on the inputs used to value them:

Investments
Valuation Inputs in Securities
Level 1 — Quoted prices $ —
Level 2 — Other significant observable inputs 4,050,068
Level 3 - Significant unobservable inputs —
Total $ 4,050,068

Unrealized Appreciation and Depreciation - An analysis of net unrealized appreciation (depreciation) at August 31, 2024 is as follows:

Unrealized Appreciation $ 208,599
Unrealized Depreciation —

$ 208,599

NOTE 3 - OTHER

Marketability - Although it is not obligated to do so, the Sponsor may maintain a market for Units and continuously offer to purchase Units at prices,
subject to change at any time, based upon the aggregate bid price of the securities in the portfolio of the Trust, plus interest accrued to the date of
settlement. If the supply of Units exceeds demand, or for other business reasons, the Sponsor may discontinue purchases of Units at such prices. In
the event that a market is not maintained for the Units, a Unitholder desiring to dispose of his Units may be able to do so only by tendering such Units
to the Trustee for redemption at the redemption price.

Cost to Investors - The cost to original investors was based on the determination of the aggregate offering price of the securities per Unit on the
date of an investor’s purchase, plus a sales charge of 1.95% of the Public Offering Price which was equivalent to 1.989% of the aggregate offering price
of the securities for the Trust. The secondary market cost to investors is based on the determination of the aggregate bid price of the securities per Unit
on the date of an investor’s purchase plus a sales charge based upon the estimated long-term return life of the securities in the Trust. The sales charge
ranges from 1.50% of the Public Offering Price (1.523% of the aggregate bid price of the securities) for a Trust with an estimated long-term return life
with less than two years to 3.75% of the Public Offering Price (3.896% of the aggregate bid price of the securities) for a Trust with a portfolio with an
estimated long-term return life of twelve or more years.

Compensation of Evaluator and Supervisor - The Supervisor receives a fee for providing portfolio supervisory services for the Trust ($.40 per Unit,
not to exceed the aggregate cost of the Supervisor for providing such services to all Invesco unit investment trusts). In addition, the Evaluator
receives an annual fee for regularly evaluating the Trust’s portfolio. As of September 22, 2022, Invesco Capital Markets, Inc., as compensation for
its services as Evaluator, received a fee of $.35 per $1,000 principal amount of securities per Trust annually, not to exceed the aggregate cost for
providing such services to all Invesco unit investment trusts. As of November 1, 2020 through September 21, 2022, Invesco Investment Advisers,
LLC, as compensation for its services as Evaluator, received a fee of $.35 per $1,000 principal amount of securities per Trust annually. Prior to
November 1, 2020, ICE Data Pricing & Reference Data, LLC, as compensation for its services as Evaluator, was receiving a fee of $.39 per $1,000
principal amount of securities per Trust annually. Fees may be adjusted for increases under the category “Services Less Rent of Shelter” in the
Consumer Price Index for All Urban Consumers.

NOTE 4 - REDEMPTION OF UNITS

During the period from September 23, 2022 (date of deposit) through August 31, 2023 and for the year ended August 31, 2024, 6 Units and
686 Units, respectively, were presented for redemption.
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NOTE 5 - FINANCIAL HIGHLIGHTS

Investment Grade Corporate Trust, 3-7 Year Series 37

2023 (c) 2024
Per Share Operating Performance:
Net asset value, beginning Of PEIIOT ..........cccviiiiiiieie e $ 924.78 $ 925.66
Income from investment operations:
NEt INVESTMENT INCOME ...ttt e e e teee s 33.01 34.21
Net realized and unrealized gain (loss) on investment transactions (a)............cccccveevivienn (2.26) 53.26
Total from INVESTMENT OPEIATIONS ......vviieiiiie e 30.75 87.47
Distributions to Unitholders from:
NEt INVESTMENT INCOMIE ...ttt ettt e e et e e e teae s (29.87) (34.90)
Bond sale and redemption proceeds — —
Total distributions to Unitholders .........c.coovveiiiiiiiiiiiciiies (29.87) (34.90)
Net asset value, end Of PEHOA .......c..iiuie e $ 925.66 $ 978.23
Total Return (B): ... e 3.03% 9.63%
Ratios as a Percentage of Average Net Assets (b):
EXIDBINSES .. it 0.19% 0.40%
Net INVESIMENT INCOME ...ttt e et e e 3.58% 3.63%

(@) Realized and unrealized gains and losses per unit include the balancing amounts necessary to reconcile the change in net asset value per unit.
The per unit amount may be significantly affected based on the changes in units outstanding during the period.

(b) Not annualized for periods less than one year.

(c) For the period from September 23, 2022 (date of deposit) through August 31, 2023.

NOTE 6 - OTHER MATTERS (Unaudited)
On January 16, 2024, S&P downgraded its rating on Brandywine Operating Partnership, senior unsecured bonds to BB+ from
BBB-. The outlook is negative. The BB+ rating on the bonds by S&P is considered non-investment grade.

On April 25, 2024, Moody’s downgraded its rating on Brandywine Operating Partnership, L.P.’s senior unsecured bonds to Ba2 from
Bal. The outlook changed to stable from negative. The Ba2 rating on the bonds by Moody’s is considered non-investment grade.

TISPRO640
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THE TRUSTS

General. Each Trust is a unit investment trust issued under the name Invesco Unit Trust, Taxable Income Series,
Van Kampen Unit Trusts, Taxable Income Series, Van Kampen Focus Portfolios, Taxable Income Series, Van Kampen
Merritt Insured Income Trust, Van Kampen American Capital Insured Income Trust, Van Kampen Insured Income Trust
or Van Kampen Focus Portfolios Insured Income Trust. Your Trust was created under the laws of the State of New
York pursuant to a Trust Indenture and Agreement (the “Trust Agreement”), dated the Date of Deposit among Invesco
Capital Markets, Inc., as Sponsor and Evaluator, Invesco Investment Advisers LLC, as Supervisor, and The Bank of
New York Mellon, as Trustee, or their predecessors.

Your Trust may be an appropriate medium for investors who desire to participate in a portfolio of taxable fixed
income securities, corporate bonds, or mortgage-backed securities (if investing in Units of a GNMA Income Portfolio),
with greater diversification than they might be able to acquire individually. Diversification of a Trust's assets will not
eliminate the risk of loss always inherent in the ownership of bonds (as used herein, the term “bonds” shall also
include mortgage-backed securities, as applicable to Unitholders of a GNMA Income Portfolio). In addition, bonds of
the type initially deposited in the portfolio of a Trust are often not available in small amounts and may, in the case of
any privately placed bonds, be available only to institutional investors.

On the Date of Deposit, the Sponsor deposited the bonds with the Trustee. The bonds initially consisted of
delivery statements relating to contracts for their purchase and cash, cash equivalents and/or irrevocable letters of
credit issued by a financial institution. Thereafter, the Trustee, in exchange for the bonds, delivered to the Sponsor
evidence of ownership of the Units. A Trust that holds primarily long-term bonds, as described on the cover of
Prospectus Part |, is referred to herein as a “Long-Term Trust”. A Trust that holds primarily intermediate-term bonds,
as described on the cover of Prospectus Part |, is referred to herein as an “Intermediate-Term Trust”. A Trust that
holds a portfolio of bonds with “laddered” maturities, as described on the cover of Prospectus Part |, is referred to
herein as a “Laddered Trust”. A Trust that holds only insured bonds is referred to herein as an “Insured Trust”. A Trust
that holds primarily short-term Floating and Fixed rate corporate bonds, as described on the cover of Prospectus
Part |, is referred to herein as a “Variable Rate Trust”. Trusts that primarily hold Build America Bonds, as described on
the cover of Prospectus Part |, are referred to herein as “Build America Bond Trusts”. A Trust that holds bonds within
the 10-20 year maturity range, as described in Prospectus Part I, is referred to herein as a “10-20 Year Trust”. A Trust
that holds primarily below investment grade bonds, otherwise referred to as “junk” bonds, is referred to herein as a
“High Yield Trust”. A Trust that holds primarily bonds within the 2 to 7 year maturity range, as described on the cover
of Prospectus Part |, is referred to herein as a “Short-Term Trust.” Unless otherwise terminated as provided herein,
the Trust Agreement will terminate at the end of the calendar year prior to the fiftieth anniversary of its execution in the
case of a Long-Term Trust, a Laddered Trust or a 10-20 Year Trust and at the end of the calendar year prior to the
twentieth anniversary of its execution in the case of an Intermediate-Term Trust, Variable Rate Trust, High Yield Trust,
or a Short-Term Trust.

Each Unit initially offered represents a fractional undivided interest in the principal and net income of a Trust. To
the extent that any Units are redeemed by the Trustee, or additional Units are issued as a result of additional
Securities being deposited by the Sponsor only with respect to a GNMA Income Portfolio, the fractional undivided
interest in a Trust represented by each Unit will increase or decrease accordingly, although the actual Units in a Trust
will remain unchanged. Units will remain outstanding until redeemed by Unitholders or until the termination of the
Trust Agreement.

With respect only to a GNMA Income Portfolio, additional Units of your Trust may be issued at any time by
depositing in the Trust (i) additional securities, (i) contracts to purchase securities together with cash or irrevocable
letters of credit or (iii) cash (or a letter of credit or the equivalent) with instructions to purchase additional securities.
As additional Units are issued by the Trust, the aggregate value of the securities will be increased and the fractional
undivided interest represented by each Unit will be decreased. The Sponsor may continue to make additional
deposits into the Trust following the Initial Date of Deposit provided that the additional deposits will be in amounts
which will maintain, as nearly as practicable, the original percentage relationship among the principal amounts of
securities of specified interest rates and ranges of maturities that existed on the Initial Date of Deposit. Investors
may experience a dilution of their investments and a reduction in their anticipated income because of fluctuations in



the prices of the securities between the time of the deposit and the purchase of the securities and because the
Trust will pay the associated brokerage and acquisition costs. Purchases and sales of Securities by the Trust may
impact the value of the Securities. This may especially be the case upon Trust termination or in the course of
satisfying large Unit redemptions.

Objectives and Bond Selection. The objective of a Long-Term Trust is to provide income and conservation of
capital by investing in a professionally selected portfolio primarily consisting of long-term bonds. The objective of an
Intermediate-Term Trust is to provide income and conservation of capital by investing in a professionally selected
portfolio primarily consisting of intermediate-term bonds. The objective of a 10-20 Year Trust is to provide a high level
of current income and to preserve capital by investing in a portfolio of bonds maturing approximately 10 to 20 years
from the Date of Deposit. The objective of a Laddered Trust is to provide income and conservation of capital by
investing in a professionally selected portfolio consisting of bonds with laddered maturities of approximately 10, 15, 20,
25 and 30 years from the Date of Deposit. The objective of a GNMA Income Portfolio is to provide an attractive level of
monthly income by investing in a portfolio consisting of fixed-rate mortgage-backed securities representing pools of
mortgages on 1- to 4- family dwellings guaranteed by the Government National Mortgage Association. The objective of
a Variable Rate Trust is to provide an attractive level of income and to preserve capital by investing in a portfolio
primarily consisting of short-term floating and fixed rate corporate bonds. The objective of a High Yield Trust is to
provide a high level of current income and to preserve capital by investing primarily in a portfolio of high yield corporate
bonds. The objective of a Short-Term Trust is to provide a high level of current income and to preserve capital by
investing in a portfolio primarily consisting of bonds maturing approximately 3 to 7 years from the Date of Deposit or 2
to 4 years from the Date of Deposit, as identified on the cover of the Prospectus Part I. There is, of course, no
guarantee that a Trust will achieve its objective. Your Trust may be an appropriate medium for investors who desire to
participate in a portfolio of taxable fixed income securities, corporate bonds, or mortgage-backed securities if investing
in Units of a GNMA Income Portfolio, with greater diversification than they might be able to acquire individually.
Diversification of a Trust’s assets will not eliminate the risk of loss always inherent in the ownership of bonds.

In selecting bonds for each Trust, the Sponsor considered the following factors, among others: (a) the ratings
criteria applicable to such Trust; (b) the prices and liquidity of the bonds relative to other bonds of comparable quality
and maturity, (c) the current income provided by the bonds; (d) the diversification of bonds as to purpose of issue and
location of issuer; and (e) the probability of early return of principal or high legal or event risk. After the Date of
Deposit, a bond may cease to be rated or its rating may be reduced below the minimum required as of the Date of
Deposit. Neither event requires elimination of a bond from a Trust but may be considered in the Sponsor’s
determination as to whether or not to direct the Trustee to dispose of the bond (see “Trust Administration--Portfolio
Administration”). In particular, the ratings of the bonds in a Income Opportunities Trust, Investment Grade Trust,
Long-Term Investment Grade Trust, Investment Grade Corporate Trust, Long-Term Corporate Investment Grade
Trust, Intermediate Corporate Investment Grade Trust, Investment Grade Income Trust or Variable Rate Trust could
fall below “investment grade” (i.e., below “BBB-" or “Baa3”) during the Trust’s life and the Trust could continue to hold
the bonds. With respect to the selection of securities for a GNMA Income Portfolio, the Sponsor considered factors
including the following: (i) the types of GNMA securities available, (i) the prices and yields of the securities relative to
other comparable securities, including the extent to which the securities were trading at a premium or discount from
their principal value, and (jii) the maturities of the securities. See “The Trusts--Risk Factors”.

Insurance guaranteeing the timely payment, when due, of all principal and interest on certain bonds in the Trusts
has been obtained from bond insurance company. See “Insurance on the Bonds”.

Risk Factors. All investments involve risk. This section describes the main risks that can impact the value of
bonds in your Trust. You should understand these risks before you invest. If the value of the bonds falls, the value of
your Units will also fall. You can lose money by investing in a Trust. No one can guarantee that your Trust will achieve
its objective or that your investment return will be positive over any period. The Information Supplement contains a
more detailed discussion of risks related to your investment.

Current economic conditions. Following Russia's invasion of Ukraine in late February 2022, various countries, including
the United States and members of NATO and the European Union ("EU"), issued broad-ranging economic sanctions
against Russia and Belarus. The resulting responses to the military actions (and potential further sanctions in response to



continued military activity), the potential for military escalation and other corresponding events have had, and could
continue to have, severe negative effects on regional and global economic and financial markets, including increased
volatility, reduced liquidity and overall uncertainty. The negative impacts may be particularly acute in certain sectors
including, but not limited to, energy, financials commodities, engineering, and defense. Russia may take additional counter
measures or retaliatory actions (including cyberattacks), which could exacerbate negative consequences on global
financial markets. Furthermore, the more recent hostilities by Hamas and Iran against Israel, and the possibility of further
military escalation in the Middle East, may negatively impact certain sectors and possibly certain securities in your Trust.
The duration of ongoing hostilities and corresponding sanctions and related events cannot be predicted. The foregoing
may result in a negative impact on your Trust's performance and the value of an investment in your Trust, even beyond
any direct investment exposure your Trust may have to issuers located or operating in the affected or adjoining geographic
regions. Even though your Trust is supervised, you should remember that we do not manage your Trust. Your Trust will not
sell a security solely because the market value falls as is possible in a managed fund.

Corporate bond risk. Corporate bonds, which are debt instruments issued by corporations to raise capital, have
priority over preferred securities and common stock in an issuer’s capital structure, but may be subordinated to an
issuer’s other debt instruments. The market value of a corporate bond may be affected by factors directly related to
the issuer, such as investors’ perceptions of the creditworthiness of the issuer, the issuer’s financial performance,
perceptions of the issuer in the market place, performance of the issuer's management, the issuer’s capital structure,
the use of financial leverage and demand for the issuer’s goods and services, and by factors not directly related to
the issuer such as general market liquidity. The market value of corporate bonds generally may be expected to rise
and fall inversely with interest rates, and as a result, corporate bonds may lose value in a rising-rate environment. To
the extent your Trust holds below investment grade corporate bonds, such bonds are often high risk and have
speculative characteristics and may be particularly susceptible to adverse issuer-specific developments.

Market risk is the risk that the value of the bonds in your Trust will fluctuate. This could cause the value of your
Units to fall below your original purchase price or below the par value. Market value fluctuates in response to various
factors. These can include changes in interest rates, inflation, the financial condition of a bond’s issuer or insurer,
perceptions of the issuer or insurer, or ratings on a bond. Certain geopolitical and other events, including
environmental events and public health events such as epidemics and pandemics, may have a global impact and
add to instability in world economies and markets generally. Changing economic, political or financial market
conditions in one country or geographic region could adversely affect the market value of the securities held by your
Trust in a different country or geographic region due to increasingly interconnected global economies and financial
markets. Even though the Supervisor supervises your portfolio, you should remember that no one manages your
portfolio. Your Trust will not sell a bond solely because the market value falls, or the credit rating on a bond included
in a Variable Rate Trust is downgraded, as is possible in a managed fund.

Interest rate risk is the risk that the value of bonds will fall if interest rates increase. Bonds typically fall in value
when interest rates rise and rise in value when interest rates fall. Bonds with longer periods before maturity are often
more sensitive to interest rate changes. In a low interest rate environment risks associated with rising rates are
heightened. Due to the current period of historically low rates, the securities held directly or indirectly by your Trust
may be subject to a greater risk of rising interest rates than would normally be the case. The negative impact on fixed
income securities from any interest rate increases could be swift and significant.

With respect only to a Variable Rate Trust, because the interest rates on floating rate bonds adjust periodically to
reflect current market rates, falling short-term interest rates should tend to decrease the income payable to a Variable
Rate Trust on its floating rate investments and rising rates should tend to increase that income. However, investments
in floating rate obligations should also mitigate the fluctuations in a Variable Rate Trust’s net asset values during
periods of changing interest rates, compared to changes in values of fixed-rate debt securities. Nevertheless,
changes in interest rates can affect the value of a Variable Rate Trust’s floating rate investments, especially if rates
change sharply in a short period, because the resets of the interest rates on the investments occur periodically and
will not all happen simultaneously with changes in prevailing rates.

Certain bonds in a High Yield Trust may be subject to interest rate adjustments if either Moody's Investors Service,

Inc. (“Moody’s”), S&P or Fitch Ratings (“Fitch”) (or, in certain limited circumstances, another ratings service)
downgrades the rating for such bond (or upgrades the rating after such a downgrade). The interest rates payable on
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certain bonds in a High Yield Trust may have already been increased due to past ratings downgrades. Any future
credit rating improvements on such bonds may result in decreases to the interest rates payable on such bonds and,
consequently, may adversely affect both the income you receive from the securities in a High Yield Trust and the value
of your Units. On the other hand, increases in a bond's interest rate related to decreases in such bond's credit rating
may place additional financial strain on the bond's issuer which could result in further decreases in financial condition
and further credit rating decreases. Additionally, an increase in a bond's interest rate may increase the risk that the
bond's issuer will prepay or "call* the bond before its stated maturity.

Credit risk is the risk that a security’s issuer is unable to meet its obligation to pay principal or interest on the
security. While interest and principal payments on Ginnie Mae securities are backed by the full faith and credit of the
U.S. government, a GNMA Income Portfolio and the Units thereof are not guaranteed or insured by the U.S.
government or any government agency. In addition, neither the U.S. government nor Ginnie Mae guarantees the
market value or yield on Ginnie Mae securities.

Prepayment risk is the chance that borrowers prepay their mortgage loans earlier than expected and, in particular,
may affect the Units of a GNMA Income Portfolio. This reduces the Trust’s life and future interest income. Any
payment of mortgage debt before it is due is called “prepayment”. Most mortgage loans may be prepaid at any time
by the borrower without penalty. Each mortgage-backed security payment includes a return of principal as well as
interest. Prepayments of the entire mortgage occur when borrowers refinance or sell their homes. They may refinance
to consolidate debts or take advantage of lower interest rate mortgages. As interest rates decrease, the rate of
refinancings may increase significantly, thereby increasing the prepayment risk of mortgage-backed securities. Extra
monthly principal payments made near the Trust’s inception may significantly reduce the interest amount paid by the
borrower to the lender and, therefore, the future amount received by the Trust.

Your Trust will distribute prepayments of principal to you but your future interest distributions will fall as a result of
the prepaid principal. You also might not be able to reinvest this principal at as high a yield. This means that you
could receive less than the amount you paid for your Units. If enough principal is prepaid on the securities in your
Trust, your Trust could terminate significantly earlier than expected.

Call risk is the risk that the issuer prepays or “calls” a bond before its stated maturity. An issuer might call a bond if
interest rates fall and the bond pays a higher interest rate or if it no longer needs the money for the original purpose. If
an issuer calls a bond, your Trust will distribute the principal to you but your future interest distributions will fall. You
might not be able to reinvest this principal at as high a yield. A bond’s call price could be less than the price your
Trust paid for the bond and could be below the bond’s par value. This means that you could receive less than the
amount you paid for your units. If enough bonds in your Trust are called, your Trust could terminate early. Some or all
of the bonds may also be subject to extraordinary optional or mandatory redemptions if certain events occur, such as
certain changes in tax laws, the substantial damage or destruction by fire or other casualty of the project for which
the proceeds of the bonds were used, and various other events. Build America Bonds, Qualified School Construction
Bonds, Qualified Energy Conservation Bonds and Clean Renewable Energy Bonds, in particular, are often subject to
extraordinary or mandatory redemption provisions. See “Taxable Municipal Bonds--Build America Bonds” and
“Taxable Municipal Bonds--Qualified School Construction Bonds, Qualified Energy Conservation Bonds and Clean
Renewable Energy Bonds” below. The call provisions are described in general terms in the “Redemption Feature”
column of the “Portfolio” section, and the notes thereof in Prospectus Part I.

Bond quality risk is the risk that a bond will fall in value if a rating agency decreases the bond'’s rating.

Concentration risk is the risk that your Trust is less diversified because it concentrates in a particular type of bond.
When a certain type of bond makes up 25% or more of a Trust, the Trust is considered to be “concentrated” in that
bond type. The different bond types are described in the following sections.

A GNMA Income Portfolio concentrates in mortgage-backed securities. You should understand these securities
before you invest. These securities are described in detail in the section titled “Ginnie Mae Securities.”

Extension risk is the chance that an increase in interest rates or lack of refinancing opportunities can cause a
corresponding increase in the Trust’s life due to a drop in expected prepayments of mortgage-backed securities. As a



result, the securities in your Trust, and in particular, any mortgage-backed securities in a GNMA Income Portfolio,
may become more sensitive to rising interest rates and may decrease in value.

Foreign securities risk. Investing in foreign securities typically involves more risks than investing in securities of
United States issuers. These risks can increase the potential for losses in the Trust and affect its Unit price. These
risks may include losses due to political, economic and social developments, international trade conditions, foreign
taxes (including withholding taxes), restrictions on foreign investments or exchange of securities, foreign currency
fluctuations or restrictions on exchange or repatriation of currencies.

The political, economic and social structures of some foreign countries may be less stable and more volatile
than those in the U.S., and investments in these countries may be subject to the risks of internal and external
conflicts, currency devaluations, foreign ownership limitations and tax increases. It is possible that a government
may take over the assets or operations of a company or impose restrictions on the exchange or export of currency
or other assets. Some countries also may have different legal systems that may make it difficult for the Trust to
exercise investor rights and pursue legal remedies with respect to its foreign investments. Diplomatic and political
developments, including rapid and adverse political changes, social instability, regional conflicts, terrorism and war,
could affect the economies, industries, and securities and currency markets and the value of the Trust’s
investments in non-U.S. countries. No one can predict the impact that these factors could have on the Trust’s
portfolio securities.

In addition, for securities of European issuers or issuers with a significant European presence, the departure of any
EU member from use of the Euro could lead to serious disruptions to foreign exchanges, operations and settlements,
which may have an adverse effect on such issuers. More recently, there is uncertainty regarding the state of the EU
following the United Kingdom’s (“U.K.”) exit from the EU on January 31, 2020 ("Brexit"). While a trade deal was
negotiated and provisionally went into effect on